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Den

PROTOKOLL FRA
ORDINZAER GENERALFORSAMLING |

MORELD AS
(org.nr. 927 396 483, "Selskapet")

20. mai 2025, kl. 13:00 ble det avholdt ordinaer

generalforsamling i Selskapet. Generalforsamlingen ble holdt som
et elektronisk mgte via www.orgbrain.no.

Mgtet hadde fglgende dagsorden:

1

2)
3)
4)

5)

6)
7
8)
9)

10)

11)

12)

13)

14)
15)
16)

17)

Apning av megtet ved styrets leder og registrering av
deltakende aksjeeiere

Valg av mgteleder
Valg av en person til & medundertegne protokollen
Godkjennelse av innkallingen og forslag til dagsorden

Godkjennelse av arsregnskapet og styrets arsberetning for
2024

Utdeling av utbytte

Styrefullmakt til & vedta utdeling av utbytte
Godtgjgrelse til medlemmer av styret
Godtgjarelse til Selskapets revisor

Omdanning til allmennaksjeselskap (ASA) og endring av
vedtekter

Godkjennelse av retningslinjer for fastsettelse av lgnn og
annen godtgjgrelse til ledende personer

Valg av medlemmer til styret

Opprettelse av valgkomité og endring av vedtekter

Valg av medlemmer til valgkomiteen
Godkjennelse av retningslinjer for valgkomiteen
Styrefullmakt til & forhgye Selskapets aksjekapital

Styrefullmakt til & erverve Selskapets egne aksjer
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Unofficial office translation. In case of discrepancies,
the Norwegian version shall prevail.

MINUTES OF
ANNUAL GENERAL MEETING IN

MORELD AS
(reg. no. 927 396 483, the "Company")

The Company's annual general meeting was held on 20 May 2025
at 13:00 CEST. The general meeting was held as a digital meeting
only, accessible via www.orgbrain.no.

The meeting had the following agenda:

1)

2)
3)
4)

5)

6)
7)
8)
9)

10)

11)

12)

13)

14)
15)
16)

17)

Opening of the meeting by the chair of the board and
registration of participating shareholders

Election of a chair of the meeting
Election of a person to co-sign the minutes
Approval of the notice and the proposed agenda

Approval of the annual accounts and the board of directors'
report for 2024

Distribution of dividend

Board authorisation to resolve and distribute dividends
Remuneration to the members of the board of directors
Remuneration to the Company's auditor

Conversion to a public limited liability company and
amendments to the articles of association

Approval of guidelines for determination of salaries and other
remuneration to executive personnel

Election of members to the board of directors

Establishment of nomination committee and amendments to
the articles of association

Election of members to the nomination committee
Approval of guidelines for the nomination committee
Board authorisation to increase the Company's share capital

Board authorisation to acquire the Company's own shares

*%k%
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1. APNING AV M@TET VED STYRETS LEDER 0OG
REGISTRERING AV DELTAKENDE AKSJEEIERE

Styrets leder, Julian Mcintyre, &pnet generalforsamlingen og
redegjorde for fremmgtet. Fortegnelsen over deltakende aksjeeiere
og fullmakter viste at 128 720 015 av Selskapets totalt 179 555 119
aksjer, tilsvarende 71,69 % av Selskapets aksjekapital p& NOK
17 955 511,90 var representert.

Fortegnelsen over deltakende aksjeeiere og fullmakter fremgar av

protokollens Vedlegg 1. Stemmeresultatene for hver enkelt sak er
vedlagt som Vedlegq 2.

2. VALG AV MZTELEDER

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Styreleder, Julian Alexander Mcintyre, velges som mgteleder for
generalforsamlingen.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

3. VALG AV EN PERSON TIL A MEDUNDERTEGNE
PROTOKOLLEN

| samsvar med styrets forslag fattet generalforsamlingen
falgende vedtak:

Mark Dickinson velges til & undertegne protokollen sammen med
mgtelederen.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

4. GODKJENNELSE AV INNKALLINGEN OG
FORSLAG TIL DAGSORDEN

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Innkallingen og dagsordenen godkjennes.

Vedtaket ble fattet med slikt flertall som fremgér av Vedlegqg 2.

5. GODKJENNELSE AV ARSREGNSKAPET OG
STYRETS ARSBERETNING FOR 2024

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Arsregnskapet og styrets arsberetning for Moreld AS og konsernet
for 2024 godkjennes.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

4
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1. OPENING OF THE MEETING BY THE CHAIR OF

THE BOARD AND REGISTRATION OF
PARTICIPATING SHAREHOLDERS

The chair of the board of directors, Julian Mclintyre, opened the
general meeting and informed about the attendance. The list of
participating shareholders and proxies showed that 128,720,015 of
the Company's total 179,555,119 shares, corresponding to 71.69%
of the total share capital of NOK 17,955,511.90, were represented.

The list of participating shareholders and proxies are included in
Appendix 1 to these minutes. The voting result for each item are
included in Appendix 2.

2. ELECTION OF A CHAIR OF THE MEETING

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

Chair of the board, Julian Alexander Mclintyre, is elected to chair
the general meeting.

The resolution was made by such a majority as set out in
Appendix 2.

3. ELECTION OF A PERSON TO CO-SIGN THE
MINUTES

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

Mark Dickinson is elected to sign the minutes together with the
chair.

The resolution was made by such a majority as set out in
Appendix 2.

4., APPROVAL OF THE NOTICE AND THE
PROPOSED AGENDA

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The notice and the agenda are approved.

The resolution was made by such a majority as set out in
Appendix 2.

5. APPROVAL OF THE ANNUAL ACCOUNTS AND
THE BOARD OF DIRECTORS' REPORT FOR 2024

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The annual accounts and the board of directors' report for Moreld
AS and the group for 2024 are approved.

The resolution was made by such a majority as set out in
Appendix 2.
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6. UTDELING AV UTBYTTE

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

1. Selskapet skal utdele et kontantutbytte med et belgp pa
NOK 0,42 per aksje.

2. Utbyttet tilfaller Selskapets aksjeeiere per 20. mai 2025
(som registrert i VPS 22. mai 2025). Aksjen vil handles
eksklusiv retten til & motta utbytte fra og med 21. mai
2025. Utbyttet forventes & bli utbetalt pa eller omkring
26. mai 2025.

3. For skattemessige formal skal utdelingen betraktes som
tilbakebetaling av innbetalt kapital i Selskapet.

Vedtaket ble fattet med slikt flertall som fremgéar av Vedlegqg 2.

7. STYREFULLMAKT TIL A VEDTA UTDELING AV
UTBYTTE

| samsvar med styrets forslag fattet generalforsamlingen
felgende vedtak:

1. Styret gis fullmakt etter aksjeloven § 8-2 (2) til & beslutte
utdeling av utbytte basert pd Selskapets arsregnskap for
2024. Fullmakten inkluderer utbetaling som utgjer
tilbakebetaling av innbetalt kapital.

2. Fullmakten gjelder frem til ordinaer generalforsamling i
2026, likevel ikke lenger enn 30. juni 2026.

3. Henvisninger til bestemmelser i aksjeloven skal henvise
til tilsvarende bestemmelser i allmennaksjeloven etter

registreringen av omdanningen av Selskapet til et
allmennaksjeselskap, jf. sak 10.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

8. GODTGJYRELSE TIL MEDLEMMER AV STYRET

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Godtgjerelsen til styret for regnskapsaret 2024 fastsettes som
falger:

Leder:
Medlemmer:

USD 50 000
USD 50 000

Vedtaket ble fattet med slikt flertall som fremgar av Vedleqqg 2.
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6. DISTRIBUTION OF DIVIDEND

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

1. The Company shall distribute a dividend in cash in an
amount of NOK 0.42 per share.

2. The dividend shall be paid to the Company's
shareholders as of 20 May 2025 (as recorded in the VPS
on 22 May 2025). The share will trade exclusive the right
to receive dividend from and including 21 May 2025. The
dividend is expected to be paid on or about 26 May 2025.

3. For tax purposes, the distribution shall constitute a
repayment of the Company's paid-in capital.

The resolution was made by such a majority as set out in
Appendix 2.

7. BOARD AUTHORISATION TO RESOLVE AND
DISTRIBUTE DIVIDENDS

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

1. The board of directors is authorised pursuant to section
8-2 (2) of the NPLCA to resolve the distribution of
dividends based on the Company's annual accounts for
2024. The authorisation includes distribution in the form
of repayment of paid-in capital.

2. The authorisation is valid until the annual general meeting
in 2026, and will in all cases expire on 30 June 2026.

3. References to provisions of the NPLCA shall refer to
corresponding provisions of the Norwegian Public Limited
Liability Companies Act upon the registration of the
conversion of the Company to a public limited liability
company, cf. item 10.

The resolution was made by such a majority as set out in
Appendix 2.

8. REMUNERATION TO THE MEMBERS OF THE
BOARD OF DIRECTORS

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The remuneration to the board for the fiscal year 2024 is set as
follows:

Chair:
Members:

USD 50,000
USD 50,000

The resolution was made by such a majority as set out in
Appendix 2.
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9. GODTGJYRELSE TIL SELSKAPETS REVISOR

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Generalforsamlingen godkjenner godtgjarelsen til Selskapets
revisor for 2024 etter regning.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

10. OMDANNING TIL ALLMENNAKSJESELSKAP
(ASA)

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Selskapet omdannes til et allmennaksjeselskap. Etter at Selskapet
er omdannet til et allmennaksjeselskap, skal det p& et senere
tidspunkt innby andre enn aksjeeierne og bestemte navngitte
personer til & tegne nye aksjer i Selskapet.

Fra det tidspunktet omdanningen er registrert i Foretaksregisteret,
endres vedtektenes § 1 til & lyde:
"Selskapets navn er Moreld ASA. Selskapet er et
allmennaksjeselskap."
Fra det tidspunktet omdanningen er registrert i Foretaksregisteret

skal Selskapets vedtekter lyde slik inntatt i Vedlegg 3.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegqg 2.

11. GODKJENNELSE AV RETNINGSLINJER FOR
FASTSETTELSE AV LGNN OG ANNEN
GODTGJYRELSE TIL LEDENDE PERSONER

| samsvar med styrets forslag fattet generalforsamlingen
falgende vedtak:

Generalforsamlingen  godkjenner styrets retningslinjer om

fastsettelse av lgnn og annen godtgjerelse til ledende personer i
henhold til allmennaksjeloven § 6-16 a.

Vedtaket ble fattet med slikt flertall som fremgér av Vedlegqg 2.

12. VALG AV MEDLEMMER TIL STYRET

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Grethe Moen og Sian Lloyd Rees velges som nye styremedlemer i
Selskapet. Trond Rosnes, Neil John Hartley og Venkatraghavan
Sivaramakrishnan (Venkat Siva) trer samtidig ut av styret.

=
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9. REMUNERATION TO THE COMPANY'S AUDITOR

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The general meeting approves the auditor's remuneration for 2024
as per the auditor's invoice.

The resolution was made by such a majority as set out in
Appendix 2.

10. CONVERSION TO A PUBLIC LIMITED LIABILITY
COMPANY

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The Company is converted to a public limited liability company.
Following the conversion, the Company shall at a later time invite
persons other than the shareholders and selected named persons
to subscribe for new shares in the Company.

As from the time of registration of the conversion with the
Norwegian Register of Business Enterprises, article 1 of the
Company's articles of association shall read:

"The company's name is Moreld ASA. The company is a
public limited liability company."

As from the time of registration of the conversion with the
Norwegian Register of Business Enterprises, the Company's
articles of association shall read as set out in Appendix 3.

The resolution was made by such a majority as set out in
Appendix 2.

11. APPROVAL OF GUIDELINES FOR
DETERMINATION OF SALARIES AND OTHER
REMUNERATION TO EXECUTIVE PERSONNEL

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The general meeting approves the board of director's guidelines
regarding determination of salaries and other remuneration to
executive personnel in accordance with section 6-16 a of the
Norwegian Public Limited Liability Companies Act.

The resolution was made by such a majority as set out in
Appendix 2.

12. ELECTION OF MEMBERS TO THE BOARD OF
DIRECTORS

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

Grethe Moen and Sian Lloyd Rees are elected as new board
members of the Company. Simultaneously, Trond Rosnes, Neil
John Hartley and Venkatraghavan Sivaramakrishnan (Venkat Siva)
will resign from their position as members of the board.
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Selskapets styre bestar dermed av:
- Julian Alexander Mcintyre, styreleder (gjenvalg)
- Mark Dickinson, styremedlem (gjenvalg)
- Ole Slorer, styremedlem (gjenvalg)
- Grethe Moen, styremedlem (ny)
- Sian Lloyd Rees, styremedlem (ny)

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2.

13. OPPRETTELSE AV VALGKOMITE OG ENDRING
AV VEDTEKTER

| samsvar med styrets forslag fattet generalforsamlingen
felgende vedtak:

Selskapet skal ha en valgkomité. Ny 8§ 8 i vedtektene skal lyde som
falger:

"8 8 Valgkomité

Selskapet skal ha en valgkomité bestdende av minst 3 medlemmer,
som velges av generalforsamlingen.

Valgkomiteen foreslar kandidater til styret og valgkomiteen, og
godtgjgrelse til medlemmer av disse organene.
Generalforsamlingen kan fastsette instruks for valgkomiteens
arbeid.”

Vedtaket ble fattet med slikt flertall som fremgér av Vedlegqg 2.

14. VALG AV MEDLEMMER TIL VALGKOMITEEN

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:
Selskapet valgkomité skal besta av falgende personer for perioden

frem til ordinaer generalforsamling i 2027:

- Neil Hartley, leder
- Kristin Feergvik, medlem
- Venkat Siva, medlem

Vedtaket ble fattet med slikt flertall som fremgér av Vedlegqg 2.

15. GODKJENNELSE AV RETNINGSLINJER FOR
VALGKOMITEEN

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

Generalforsamlingen godkjenner retningslinjene for valgkomiteen.

Vedtaket ble fattet med slikt flertall som fremgar av Vedleqqg 2.

=
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Thus, the Company's board of directors consists of:
- Julian Alexander Mclintyre, chair (re-election)
- Mark Dickinson, board member (re-election)
- Ole Slorer, board member (re-election)

- Grethe Moen, board member (new)
- Sian Lloyd Rees, board member (new)

The resolution was made by such a majority as set out in
Appendix 2.

13. ESTABLISHMENT OF NOMINATION COMMITTEE
AND AMENDMENTS TO THE ARTICLES OF
ASSOCIATION

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The Company shall have a nomination committee. A new article 8
in the articles of association shall read as follows:

"§ 8 Nomination committee

The company shall have a nomination committee consisting of at
least 3 members elected by the general meeting.

The nomination committee proposes candidates for elections to the
board of directors and the nomination committee, and remuneration
to the members of these bodies. The general meeting may adopt
instructions for the nomination committee."

The resolution was made by such a majority as set out in
Appendix 2.

14. ELECTION OF MEMBERS TO THE NOMINATION
COMMITTEE

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The following persons are elected as members of the Company's
nomination committee for the period up to the annual general
meeting in 2027:

- Neil Hartley, chair
- Kristin Feergvik, member
- Venkat Siva, member

The resolution was made by such a majority as set out in
Appendix 2.

15. APPROVAL OF GUIDELINES FOR THE
NOMINATION COMMITTEE

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

The general meeting approves the guidelines for the nomination
committee.

The resolution was made by such a majority as set out in
Appendix 2.
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16. STYREFULLMAKT TIL A FORH@YE SELSKAPETS 16.
AKSJEKAPITAL

BOARD AUTHORISATION TO INCREASE THE
COMPANY'S SHARE CAPITAL

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

Styret gis fullmakt til & forhgye Selskapets aksjekapital
med inntil NOK 1 795 551,19, tilsvarende 10% av
aksjekapitalen. Innenfor denne rammen kan fullmakten
brukes flere ganger.

Fullmakten kan benyttes til & utstede nye aksjer i
forbindelse med investeringer eller oppkjgp som del av
Selskapets strategi, til & utstede nye aksjer i forbindelse
med aksjeinsentivprogrammer for ansatte eller andre
aksjeinsentivordninger i Selskapet, ved & tilby
aksjetegning til potensielle strategiske investorer eller
samarbeidspartnere, og til & styrke Selskapets kapital.

Styret fastsetter de naermere tegningsvilkarene, herunder
tegningskursen. Styret gis fullmakt til & foreta ngdvendige
vedtektsendringer foranlediget av utstedelse av aksjer i
henhold til fullmakten.

Fullmakten gjelder frem til ordinzer generalforsamling i
2026, og vil i alle tilfeller utlgpe den 30. juni 2026.

Aksjeeiernes fortrinnsrett til & tegne aksjer i henhold til
asl. § 10-4 kan fravikes, jf. 8 10-5.

Fullmakten omfatter kapitalforhgyelse mot innskudd i
andre eiendeler enn penger og rett til & padra Selskapet
seerlige plikter, jf. asl. § 10-2.

Fullmakten omfatter ikke beslutning om fusjon etter asl.
§ 13-5.

av den
avholdt

Fullmakten erstatter
ekstraordinaere
12. desember 2024.

styrefullmaktene gitt
generalforsamlingen

Henvisninger til bestemmelser i aksjeloven skal henvise
til tilsvarende bestemmelser i allmennaksjeloven etter
registreringen av omdanningen av Selskapet til et
allmennaksjeselskap, jf. sak 10.

1. The board of directors is authorised to increase the
Company's share capital by up to NOK 1,795,551.19,
equivalent to 10% of the share capital. Within this amount,
the authorisation may be used several times.

2.  The authorisation may be used to issue new shares in
connection with investments or acquisitions as part of the
Company's strategy, to issue new shares in connection
with employee share incentive programmes or other
share incentive schemes in the Company, to offer share
subscription to potential strategic investors or partners,
and to strengthen the Company's equity.

3. The board determines the terms for subscription,
including the subscription price. The board is authorised
to amend the articles of association as required in
connection with share issues resolved pursuant to the
authorisation.

4. The authorisation is valid until the annual general meeting
in 2026, and will in all cases expire on 30 June 2026.

5. The shareholders' preferential rights to subscribe for
shares pursuant to section 10-4 of the NPLCA may be set
aside, cf. section 10-5.

6. The authorisation includes share capital increases by
contribution in kind, and a right to inflict special obligations
on the Company, cf. section 10-2 of the NPLCA.

7. The authorisation does not include resolutions on
mergers pursuant to section 13-5 of the NPLCA.

8. The authorisation replaces the authorisations granted by
the extraordinary general meeting on 12 December 2024.

9. References to provisions of the NPLCA shall refer to
corresponding provisions of the Norwegian Public Limited
Liability Companies Act upon the registration of the
conversion of the Company to a public limited liability
company, cf. item 10.

Vedtaket ble fattet med slikt flertall som fremgar av Vedlegg 2. The resolution was made by such a majority as set out in

Appendix 2.

17. STYREFULLMAKT TIL A ERVERVE SELSKAPETS 17.
EGNE AKSJER

BOARD AUTHORISATION TO ACQUIRE THE
COMPANY'S OWN SHARES

| samsvar med styrets forslag fattet generalforsamlingen
folgende vedtak:

In accordance with the board of directors' proposal, the
general meeting resolved as follows:

Styret gis fullmakt til & erverve Selskapets egne aksijer, i
én eller flere omganger. Samlet palydende verdi av aksjer
ervervet under fullmakten skal ikke overstige NOK 2 693
326,79, tilsvarende 15 % av aksjekapitalen. Erverv av
egne aksjer tilsvarende en samlet palydende verdi pa

The board of directors is authorised to acquire the
Company's own shares, on one or more occasions. The
aggregate par value of shares acquired pursuant to this
authorisation shall not exceed NOK 2,693,326.79,
equivalent to 15% of the share capital. The acquisition of
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NOK 538 665,96, tilsvarende 3 % av aksjekapitalen, er
forbeholdt erverv som utfares for & oppfylle Selskapets
forpliktelser under insentivordninger i konsernet.
Fullmakten omfatter avtalepant i egne aksjer.

2. Belgpet som kan betales per aksje skal veere minst
NOK 0,10 og maksimalt NOK 100. Styret star fritt med
hensyn til pa hvilken méte erverv og avhendelse av egne
aksjer skal skje.

3. Fullmakten gjelder frem til ordinser generalforsamling i
2026 og vil i alle tilfeller utlgpe den 30. juni 2026.

4. Aksjer ervervet i henhold til denne fullmakten skal enten
slettes ved kapitalnedsettelse i Selskapet, eller brukes i
forbindelse med oppfyllelse av Selskapets forpliktelser
under insentivordninger i konsernet, investeringer
innenfor Selskapets virksomhet eller som oppgjer i
eventuelle oppkjap.

Vedtaket ble fattet med slikt flertall som fremgér av Vedlegqg 2.

* k%

Ytterligere foreld ikke til behandling, og matet ble hevet

Vedlegq:

1. Fortegnelsen over deltakende aksjeeiere og fullmakter
2. Stemmeresultater

3. Vedtekter for Moreld ASA

Signed by:

Juliaw. Al andor Mty

CA87056EABED4EQ
Julian Alexander Mclintyre
Mgteleder / Chair of the meeting
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own shares equivalent to an aggregated par value of
NOK 538,665.96, equivalent to 3% of the share capital, is
reserved for acquisitions carried out to fulfil the
Company's obligations under incentive schemes in the
group. The authorisation comprises agreed pledge on the
Company's own shares.

2. The price to be paid per share shall be a minimum of
NOK 0.10 and a maximum of NOK 100. The board of
directors is free to determine how the Company's own
shares are acquired and disposed of.

3. The authorisation is valid until the annual general meeting
in 2026, and will in all cases expire on 30 June 2026.

4. Shares acquired pursuant to this authorisation shall either
be cancelled by way of a share capital decrease, used in
connection with fulfilment of the Company's obligations
under incentive schemes in the group, investments within
the Company's business area or as settlement in potential
acquisitions.

The resolution was made by such a majority as set out in
Appendix 2.

* k%

There were no further items on the agenda, and the general
meeting was adjourned.

Appendices:

1. List of participating shareholders and proxies
2. Voting results

3. Atrticles of association of Moreld ASA

@:usigned by:
Mark Dickinson
Medundertegner / Co-signer




Vedlegg 1: Fortegnelsen over deltakende aksjeeiere og fullmakter /
Appendix 1: List of participating shareholders and proxiesrs

Shareholder Shares/Votes ezgjiobflc‘e’ztti:?é s %‘:);tteostal :;1er son Proxy bR; presented
683 Capital Partners, Lp 2,397,182 1.34% 1.34% -

éf:r?llﬁr? gtlroebeagl Equity Extension Master Fund 260 7.498 0.00% 0.00% -

Alexandros Alexandros Giannou 39,200 0.02% 0.02% -

Allard 2 Limited 51,354,882 28.60% 28.60% Julian Mcintyre
Annapurna Worldwide Services Pte Ltd 11,935,632 6.65% 6.65% Venkat Siva
Aurum Capital AS 165,832 0.09% 0.09% -

Belmont Harbor Master Fund L.P 17 0.00% 0.00% -

Bemap Master Fund Ltd. 488,209 0.27% 0.27% -

blackstone Cap-Met Fmap Fund 4 0.00% 0.00% :

C.O.L.A. Invest AS 187,337 0.10% 0.10% -

Christian Education Pension Plan 5,172 0.00% 0.00% -

Destra International And Event-Driven Credit Fund 5,589,340 3.11% 3.11% -

Down Under Holding AS 2,691,390 1.50% 1.50%

Encompass Capital E L Master Fund L.P. 99 0.00% 0.00% -

Encompass Capital Master Fund L.P. 217 0.00% 0.00% -

Eyvin Svendsen 4,850 0.00% 0.00% +/ | Julian Mclntyre
Gaikokukabu Sub Fund 1, L. P. 15,984 0.01% 0.01% -

Gerrard Investment Management Limited 6,304,250 3.51% 3.51% Mark Dickinson
Glendon Opportunities Fund lii, L.P. 49,312 0.03% 0.03% -

Harry Andersen 81,440 0.05% 0.05% V/ | Julian Mcintyre
Inge Lgland 1,596 0.00% 0.00% \/ Julian Mcintyre
Jan Asbjern Bardsnes 27,600 0.02% 0.02% -

Kreyco Holding AS 764,685 0.43% 0.43% Trine Krey
Kristian Sigurd Halvorsen 250 0.00% 0.00% -

L-Coaching AS 1,061,562 0.59% 0.59% -

Man Dynamic Income Tr 4,158 0.00% 0.00% -

Mats Hegdalh Henriksen 1,400 0.00% 0.00% -
:\rll]sgcst;:rrnlgﬁc_ﬁie;tOf Brooklyn Lay Pension 16,104 0.01% 0.01% -

Mgi Funds Plc 10,213 0.01% 0.01% -

Michelin North America (canada) Inc. Master Trust 6,432 0.00% 0.00% -

Modro Holdings Lic 5,728,410 3.19% 3.19% -

Moore Global Investments, Llc 658,131 0.37% 0.37% -

Oam European Value Fund 2,397,182 1.34% 1.34% -

Oddakilen AS 3,726,557 2.08% 2.08% Geir Austigard
Ole Henry Slorer 360,242 0.20% 0.20% -
\S;g:&llglistgtg:jc;]rzjal Investments Trust - Global Managed 38,926 0.02% 0.02% -
\Slglialt?listt)i/tbllitliﬂlial Managed Trust Global Managed 32,126 0.02% 0.02% -

Seppola Invest AS 189,522 0.11% 0.11% -

Sesna Invest AS 2,421,386 1.35% 1.35% Trond Rosnes
Sona Capital Solutions li Scsp 292,655 0.16% 0.16% -

Sona Credit Master Fund Limited 23,340,781 13.00% 13.00% -

Sona Credit Master Fund Limited 10,000 0.01% 0.01%




The Bluebay Event Driven Credit (master) Fund
Limited 4th Floor 4,546,854 2.53% 2.53% -
Verdipapirfondet Equinor Aksjer Norge 1,433,691 0.80% 0.80% -
Vikjafjell Invest AS 165,832 0.09% 0.09% Julian Mcintyre
Aarhus Invest AS 165,832 0.09% 0.09% -

* k k k%
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Vedlegg 2: Stemmeresultater / Appendix 2: Voting results

Overview of voting
2. Election of a chair of the meeting

On election: Julian Mclintyre

Place Candidate Elected Votes % of cast
1 Julian Mclntyre Yes 128,720,015 100%

3. Selection of person to co-sign the minutes

On election: Mark Dickinson
Place Candidate Elected Votes % of cast
1 Mark Dickinson Yes 128,720,015 100%

4. Approval of the notice and the proposed agenda

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

5. Approval of the annual accounts and the board of directores report for 2024

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

6. Distribution of dividend

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved




7. Board Autorisation to resolve and distribute dividends

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

8. Remuneration of the members of the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 126,322,833 98.14% 98.14% 98.14%
Votes against 2,397,182 1.86% 1.86% 1.86%
Abstained 0 0% 0%
Result Approved

9. Remuneration to the company's auditor

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
\otes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

10. Conversion to a public limited liability company

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

11. Approval of guidelines for determination of salaries and other remuneration to executive personnel

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 111,561,022 86.67% 86.67% 86.67%
Votes against 17,158,993 13.33% 13.33% 13.33%
Abstained 0 0% 0%
Result Approved




12. A Election of member to the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 124,169,608 96.46% 96.46% 96.46%
Votes against 4,550,407 3.54% 3.54% 3.54%
Abstained 0 0% 0%
Result Approved

12. B. Election of member to the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 124,169,608 96.46% 96.46% 96.46%
Votes against 4,550,407 3.54% 3.54% 3.54%
Abstained 0 0% 0%
Result Approved

12. C. Election of member to the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
\otes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

12. D. Election of member to the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 124,169,608 96.46% 96.46% 96.46%
Votes against 4,550,407 3.54% 3.54% 3.54%
Abstained 0 0% 0%
Result Approved

12. E. Election of member to the board of directors

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 124,169,608 96.46% 96.46% 96.46%
Votes against 4,550,407 3.54% 3.54% 3.54%
Abstained 0 0% 0%
Result Approved




13. Establishment of nomination committee and amendments to the articles of association

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

14. A. Election of members to the nomination committee

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

14. B. Election of members to the nomination committee

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
\otes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

14. C. Election of members to the nomination committee

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved

15. Approval of guidelines for the nomination committee

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 128,720,015 100% 100% 100%
Votes against 0 0% 0% 0%
Abstained 0 0% 0%
Result Approved




16. Board authorisation to increase the company's share capital

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 126,321,433 98.14% 98.14% 98.14%
Votes against 2,398,582 1.86% 1.86% 1.86%
Abstained 0 0% 0%
Result Approved

17. Board autorisation to acquire the company's own shares

Shares/Votes % of votes cast % of represented votes % of attending share capital
Total represented 128,720,015 100% 100%
Votes cast 128,720,015 100% 100% 100%
Votes for 113,958,204 88.53% 88.53% 88.53%
Votes against 14,761,811 11.47% 11.47% 11.47%
Abstained 0 0% 0%
Result Approved
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VEDTEKTER

Moreld ASA
(org.nr. 927 396 483)

Vedtatt 20. mai 2025

8 1 Foretaksnavn

Selskapets foretaksnavn er Moreld ASA.

§ 2 Forretningsskontor

Selskapets forretningskontor er i Sola kommune.

§ 3 Formal

Selskapets virksomhet er & eie og drive virksomhet som
tilbyr produkter og tjenester innen offshore, energi og
marin industri, og annen tilknyttet virksomhet, herunder a
investere og delta i andre selskaper og virksomheter,
samt & delta i all aktivitet som naturlig star i forbindelse
med det foregaende.

§ 4 Aksjekapital

Selskapets aksjekapital er NOK 17 955 511,90 fordelt pa
179 555 119 aksjer, hver palydende NOK 0,10.

Aksjene skal veere registrert i verdipapirsentralen
Euronext Securities Oslo (VPS).

8 5 Styre

Selskapets styre skal ha fra 3 til 7 medlemmer.

§ 6 Signatur

Selskapets firma tegnes av styrets medlemmer hver
for seg.

Styret kan meddele prokura.

8§ 7 Generalforsamling

Pa den ordinzere generalforsamlingen skal falgende
saker behandles og avgjgres:

1. Godkjennelse av arsregnskapet og
arsberetningen, herunder utdeling av utbytte.

2. Valg av styremedlemmer hvis disse er pa valg.

=<
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Unofficial office translation.
In case of discrepancies, the Norwegian version shall prevail.

ARTICLES OF ASSOCIATION

Moreld ASA
(org.nr. 927 396 483)

As of 20 May 2025

§ 1 Company name

The company's name is Moreld ASA.

§ 2 Registered office
The Company's registered office is in the municipality of
Sola.
§ 3 Objective

The company's business is to own and operate business
that offer products and services within the offshore, energy,
and marine industries, and other related businesses,
including investing in and participating in other companies
and enterprises, as well as engaging in all activities
naturally related to the foregoing.

§ 4 Share capital

The company's share capital is NOK 17,955,511.90 divided
into 179,555,119 shares, each with a par value of NOK
0.10.

The shares shall be registered with the central securities
depository Euronext Securities Oslo (VPS).

8 5 Board of directors

The board of directors shall consist of between 3 and 7
members.

§ 6 Signatory rights

Each board member separately may sign on behalf of
the company.

The board may grant power of procuration.

8 7 General meetings

The annual general meeting shall address and decide upon
the following matters:

1. Approval of the annual accounts and the annual
report, including distribution of dividend.

2. Election of board members, if applicable.



3. Andre saker som etter lov eller vedtektene
hagrer under generalforsamlingen.

Styret kan beslutte at aksjeeiere kan avgi sin stemme
skriftlig, herunder ved bruk av elektronisk
kommunikasjon, i en periode fgr generalforsamlingen.
Styret kan fastsette nsermere retningslinjer for slik
forhandsstemming. Det skal fremga av
generalforsamlingsinnkallingen hvilke retningslinjer
som er fastsatt.

Styret kan beslutte at aksjeeiere som vil delta pa
generalforsamlingen, ma melde dette til selskapet.
Meldingen ma vaere mottatt av selskapet senest to

virkedager far generalforsamlingen. Styret kan i

innkallingen til generalforsamlingen fastsette en senere
frist for meldingen.

Dokumenter som gjelder saker som skal behandles pa
selskapets generalforsamling, herunder dokumenter
som etter lov skal inntas i eller vedlegges innkallingen til
generalforsamlingen, trenger ikke sendes til aksjeeierne
dersom dokumentene er tilgjengelige pa selskapets
internettsider. En aksjeeier kan likevel kreve a fa tilsendt
dokumenter som gjelder saker som skal behandles pa
generalforsamlingen.

§ 8 Valgkomité

Selskapet skal ha en valgkomité bestdende av minst 3
medlemmer, som velges av generalforsamlingen.

Valgkomiteen foreslar kandidater til styret og
valgkomiteen, og godtgjgrelse til medlemmer av disse
organene. Generalforsamlingen kan fastsette instruks for
valgkomiteens arbeid.
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3. Any other matters which are referred to the general

meeting by law or the articles of association.

The board of directors may decide that the shareholders
may cast their votes in writing, including by electronic
communication, in a period prior to the general meeting.
The board of directors may establish specific guidelines for
such advance voting. It must be stated in the notice of the
general meeting which guidelines have been set.

The board of directors may decide that the shareholders
who want to participate in the general meeting must notify
the company thereof. The notice must be received by the
company no later than two business days before the general
meeting. The board may set a later deadline for the
notification in the notice of the general meeting.

Documents relating to matters to be dealt with by the
company's general meeting, including documents which by
law shall be included in or attached to the notice of the
general meeting, do not need to be sent to the shareholders
if such documents have been made available on the
company's website. A shareholder may nevertheless
request that documents relating to matters to be dealt with
at the general meeting, are sent to him or her.

8 8 Nomination committee

The company shall have a nhomination committee consisting
of at least 3 members elected by the general meeting.

The nomination committee proposes candidates for
elections to the board of directors and the nomination
committee, and remuneration to the members of these

bodies. The general meeting may adopt instructions for the
nomination committee.
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