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Analyst report on WPTG published by investment
bank Carlsquare

Stockholm, Sweden - 2025-08-21. Today the investment bank Carlsquare published
its initiation of coverage report on White Pearl Technology Group (Nasdaq First
North: WPTG), describing the company as “A hidden gem among the tech
companies”, highlighting that “the Group has achieved strong growth alongside
improved profitability. However, despite solid fundamentals, the share continues
to trade at an unjustified discount.”

The full report in English can be found here:
https:/icarlsquare.com/equity-research-white-pearl-a-hidden-gem-among-the-tech-
companies/

The full report in Swedish can be found here:
https:/icarlsquare.com/sv/analys-white-pearl-en-dold-parla-bland-teknikbolagen/

The analysis is a so-called commissioned analysis where the analysed company has signed an
agreement with Carlsquare for analysis coverage. The analyses are published continuously
during the contract period and against customary fixed remuneration.

For more information, please contact:
Peter Ejemyr, Vice President Investor Relations
White Pearl Technology Group

Email: ir@whitepearltech.com
Phone: +46 733 611 000

The company's Certified Adviser is Amudova AB, email: info@amudova.se.

About White Pearl Technology Group:

White Pearl Technology Group AB (WPTG) is a global technology company specialising in digital
transformation solutions. With a presence in over 30 countries and a team of 750 experts, WPTG
helps organisations navigate the complexities of the digital age, offering services ranging from
ICT and system integration to business software and digital innovation. The company is listed on
Nasdaq First North (WPTGB) in Stockholm, Sweden and on OTCQX (WPTGF) in the U.S.
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