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Paxman Q123 - Trajectory intact

Redeye sees continued sales progression driven by the right underlying factors. The scalp-cooling market
transformation is underway, and the Q1 report confirms the positive trajectory for the long-term growth
case we see in Paxman. With some minor adjustments to our estimates due to increasing macroeconomic
uncertainty, we slightly lower the fair value range of SEK 39 to SEK 130 per share with a Base case value
of SEK 86 per share.
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