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Shareholder Update – August 2026
Dear Shareholders,

I hope you have all had a wonderful summer.

It has been a busy summer. On 30 June we completed the reverse takeover of 
Medicortex Finland Oyj, meeting all of NGM's conditions. The listed company – formerly 
NOSIUM AB (publ) – is now Medicortex International AB (publ), trading since 1 July under 
the new ticker MEDFIN B, replacing NOSIUM B. NGM has also removed our observation 
status, so we are trading normally again, with the board, management and ownership 
structure all in place.

With that behind us, our full focus is on ProbTBI – our handheld test that detects TBI 
biomarkers in a urine sample, in a format similar to a pregnancy test. Over the past 
several years we have built a strong scientific foundation: new biomarkers, several 
clinical studies, a growing patent portfolio and partnerships with clinical and industrial 
players. The next steps are moving the prototype into GMP-compliant manufacturing 
and launching a multicenter study in Finland, Sweden and one more European country – 
both essential on the path to regulatory approval and commercialisation.

The opportunity is large: more than 60 million people suffer a brain injury every year 
worldwide, and over 90% of cases are mild to moderate – exactly the ones hardest to 
diagnose today. We estimate the addressable TBI point-of-care diagnostics market at 
more than €2 billion annually.

Our biggest challenge now is the one most medtech companies face: turning a 
validated prototype into a marketed product, which means coordinating 
manufacturing, clinical validation, regulatory approval and financing – all in a fairly short 
window.

We also got good press this summer:

One practical note: if you were a Medicortex Finland shareholder, the exchange of your 
shares is underway, and you will receive further instructions from us or your bank shortly.

Thank you for your continued trust. More updates soon as we hit our next milestones.
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Börsvärlden (6 July) – interview with me on the road to commercialisation: Read 
the article

·
Åbo Underrättelser (9 July) – on our listing and twelve years of work: Read the 

 (full text for subscribers only)article
·

Turun Sanomat – our hometown paper, on the company and our journey: Read 
 (full text for subscribers only)the article

·

https://borsvarlden.com/artiklar/medicortex-probtbi-intervju
https://borsvarlden.com/artiklar/medicortex-probtbi-intervju
https://www.abounderrattelser.fi/artikel/aboforetag-vill-revolutionera-hur-man-upptacker-hjarnskador-gar-in-pa-borsen-i-sverige/
https://www.abounderrattelser.fi/artikel/aboforetag-vill-revolutionera-hur-man-upptacker-hjarnskador-gar-in-pa-borsen-i-sverige/
https://www.ts.fi/a/7036375
https://www.ts.fi/a/7036375
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About Medicortex International

Medicortex International AB (publ) is the parent company of Medicortex Finland Oyj, a 
Finnish medical technology company developing non-invasive diagnostic tests for 
traumatic brain injury. The company has received 8.4 million EUR in funding, including 
three grants from the U.S. Department of Defense, and holds a strong patent portfolio 
with 10 patents. The global market for TBI diagnostics is expected to reach 3.3 billion USD 
by 2029. More information is available at medicortex.fi and https://nosium.edger.
finance

The share is traded on the NGM Growth Market under the ticker: .MEDFIN

The company's mentor is: .Nordic Certified Adviser AB
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