
• Total revenue amounted to 74.6 MSEK (55.2).
• EBITDA equalled 1.5 MSEK (20.6).
• Operating profit (EBIT) is -13.1 MSEK (-29.0)
• Profit after tax amounted to -17.0 MSEK (-27.8)Ap
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6 • Total revenue amounted to 146.3 MSEK (140.3).
• EBITDA equalled -5.0 MSEK (-1.8).
• Operating profit (EBIT) is -30.9 MSEK (-26.9)
• Profit after tax amounted to -39.0 MSEK (-29.0)Ja
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Total Revenue
Operating expenses excl. depreciation and amortization

Depreciations and amortizations
Operating profit

Net financial items
Net profit

Inventory 

Intangible assets
Tangible assets

Total assets

Shareholders’ equity
Share capital

Cash flow from operating activities
Cash flow from investing activities

Cash flow from financing activities
Investments in intangible assets

Investments in tangible assets

Earnings per share
Shareholders equity per share 

Equity ratio
Shares outstanding (thousands)
Average number of Employees (FTE)

Interim Report (Q2, 2026)





Welcome to Magle Group, a Nordic lifesciences company 
focused on a business centric operating model. The Group 
generates cash fl ow through a scalable Dextran and CMO 
business, supported by disciplined cost management.

We generate revenue from two primary sources: CMO 
(Contract Manufacturing Organisation) services and sales 
of proprietary products. This diversifi ed approach provides 
a stable fi nancial foundation, reducing risk and enabling 
continued investment in growth and product development.

We operate facilities in Malmö and Lund, Sweden, and in 
Køge and Hårlev, Denmark, with support from contract 
laboratories in Lund. With approximately 150 employees, 
we are committed to delivering high-quality services and 
products.

Magle Group specialises in three key medical technologies: 
degradable starch microspheres (DSM), dextran-based 
products, and generic active pharmaceutical ingredients. Our 
product portfolio meets critical needs in healthcare.

Our CMO services focus on streamlining development, 
reducing costs, and accelerating time-to-market for new 
medical products, helping our clients bring important 
healthcare solutions to patients.

We are dedicated to establishing an integrated value chain 
and minimal reliance on third-party providers, we ensure 
quality control and operational effi  ciency throughout every 
stage of production.

Sustainability is central to our operations. By prioritising 
environmentally responsible practices, we ensure that our 
healthcare solutions not only improve patient outcomes but 
also contribute to a greener future.

At Magle Group, we are committed to delivering high-quality 
medical solutions that address real healthcare challenges. 
Our integrated approach, strong partnerships, and focus on 
operational excellence enable us to create lasting value for 
patients, partners, and the broader healthcare community. 



Trading in the second quarter was broadly in line with plan. 
Reported revenue for the half-year was modestly below the 
business’s internal estimate, but the greater part of that 
shortfall was a timing eff ect: a number of deliveries were 
completed towards the end of the quarter and invoiced in 
early July, and are recognised in the second half. 

Underlying demand was stable across most of the customer 
base. Where production was completed ahead of shipment, 
output was directed into inventory, which the business 
expects to convert to sales as deliveries stabilise; this is 

refl ected in the higher inventory balance at the period end.
Operationally, the focus has been on restoring consistent, 
reliable output following the constraints of earlier quarters, and 
on establishing Magle Biopolymers as a standalone reporting 
unit with its own management and cost accountability. 

Management also continues to strengthen raw-material 
sourcing and to reduce reliance on non-European suppliers 
for certain critical inputs, in order to shorten lead times and 
improve supply-chain resilience.



The second quarter showed clear commercial progress. 
Contract manufacturing revenue grew strongly against the 
prior year, supported by the recovery of production and 
deliveries that had been constrained earlier in the year. 
Manufacturing yields on a key commercial line improved 
materially through the period, without capital expenditure. 

Commercial  development  is  progressing,  and  work  continues  to 
align the site’s fi xed cost base with current production volumes.

Alongside the commercial recovery, the business is being 
reshaped. Magle Chemoswed now operates as a standalone 
profi t centre with its own reporting and management, and 
its cost base and headcount are being brought into line 
with the Group’s targets. The business continues to invest in 
the quality and regulatory compliance of its manufacturing 
processes, and this work remains a priority for the remainder 
of the year.



Financial Statements



Net sales

Work performed by the company for its own use and capitalized

Other revenues

Raw materials and consumables
Other external expenses
Personnel costs

Depreciation and amortization
Other operating expenses

Financial income
Financial expenses

Taxes for the period

Deferred tax



Other comprehensive income (loss)-change in translation reserve

Earnings per share before dilution, share issue

Earnings per share after dilution, share issue

Profi t/loss for the period 

Average number of shares before dilution, share issue

Average number of shares after dilution, share issue



Intangible assets 238 385 293 305 247 447
Tangible assets 373 799 508 230 384 669
Other non-current assets 1 574 689 1 538

Inventories 104 413 138 628 90 384
Trade receivables 40 587 30 307 38 989
Other operating receivables 52 373 64 841 42 259
Cash and cash equivalents 2 085 2 151 13 593

Leasing debt 20 022 72 747 24 128
Deferred tax liability 30 802 24 911 32 393
Other longterm liabilities 657 634 657

Liabilities to credit institutions 23 112 259 747 26 940
Bond 293 555 - 290 066
Leasing debt 7 302 10 141 9 422
Trade payables 24 177 52 015 33 536
Other operating liabilities 153 176 88 730 104 446



Total comprehensive income
Share issue, net

Transaction cost
Warranty program



Profi t before tax
Adjustments for depreciation and amortisation and other non-cash 
items
Income tax paid

Changes in working capital

Acquisition of subsidiary company, net cash acquired

Investment in assets

Bond

Proceeds from issue of share capital
Share Issue cost
Debt incurred

Amortisation of bank loan
Amortisation of leasing

Cash and cash equivalents at beginning of period

Currency eff ects



Inter-company revenue

Other revenues

Other external expenses

Personnel costs
Depreciation and amortization
Other operating expenses

Net fi nancial items*

Taxes for the period



Intangible assets

Tangible assets
Financial assets

Other receivables
Prepaid expenses 

Cash and cash equivalents 

Restricted equity
Unrestricted equity 

Non-current liabilities
Current liabilities





This interim report was prepared in accordance with IAS 34 
Interim Financial Reporting and the Swedish Annual Accounts 
Act. The parent company’s reporting has been prepared in 
accordance with RFR 2, Reporting for Legal Entities, and the 
Swedish Annual Accounts Act. Accounting principles have been 

applied as reported for the Annual Report per 31 December 
2025. New or amended standards or interpretations of 
standards eff ective as of  31 December 2025 have not had 
any signifi cant impact on Magle Chemoswed’s fi nancial 
statements.

The Group is exposed to fi nancial and operational risks that 
may aff ect earnings, cash fl ow and fi nancial position. During 
2025, the Group took measures to simplify its organisational 
structure. As part of this process, write-downs of assets have 
been recognised, refl ecting updated expectations regarding 
future economic benefi ts. The  fi gures presented are 
preliminary, subject to the completion of the audit.

The strategic transition and ongoing focus on operational 
effi  ciency and margin improvement may result in variability 
in fi nancial performance in the near term. The Group is 
dependent on maintaining adequate liquidity to execute its 
strategy.

There is a risk that external fi nancing conditions, market 
developments or operational factors may aff ect the timing 
or outcome of these measures. The Board assesses that 
the actions taken during 2026 support the Group’s ability 
to execute its focused strategy; however, the fi nancial 
environment remains challenging. 

Financial risk management continues to be conducted in 
accordance with the principles described in the Annual Report 
2025.

The fi nancial reports include costs related to transactions between Magle Chemoswed and related parties, the transactions 
is handled accordingly to an arm’s length and the interest rates on the loans are accordingly to current loan agreement with 
Danske Bank (STIBOR 90 + 1,75%).

Hans Henrik Lidgard Rental
Frank Valiant AB Marketing expenses
HM Rustfri Design ApS Tangible assets
Ejendomsselskabet 
Sundvej 6 ApS Rental

Fair values of current fi nancial assets and liabilities are assessed agree with values accounted for.



Product sales
Services

Royalty

Operating units are reported in a manner consistent with the 
internal reporting provided to the chief operating decision 
maker. The chief operating decision maker is the function 
responsible for allocating resources and assessing the 
performance of the operating unit. In the Magle Chemoswed 

Group, the CEO has been identifi ed as the chief operating 
decision maker who evaluates the Group’s fi nancial position 
and performance and makes strategic decisions. The CEO 
analyzes and monitors the business performance based on 
the Group as a whole.

Sweden

Europe (excl. Sweden)
Other markets

Magle Chemoswed AB
Magle Chemoswed Holding AB

Adroit Science AB
Magle Biopolymers A/S
Magle Biopharma AB

Magle PharmaCept GmbH



31 December 2019
30 June 2020

4 January 2021
7 October 2024

31 December 2024
31 March 2025

30 June 2025
30 September 2025
31 December 2025

31 March 2026



Born 1961. Chairman since 2026.
Sharesholdings: 419.120

Søren Skjold Mogensen
Board Member

Born 1971. Board member since 2026.
Shareholdings: -

Tom Rönnlund
Board Member

Born 1972. Board member since 2026.
Shareholdings: -

Stig Løkke Pedersen
Board Member



Aaron Wong, Interim CEO, phone +46 (0) 766643579, aaron.wong@maglegroup.com 

Redeye Nordic Growth AB is the Company’s certifi ed advisor on Nasdaq First North Growth Market and can be reached at 
certifi edadviser@redeye.se or +46 (0) 8 121 576 90.

This report has not been subject to an audit review by KPMG

The Board of Directors certify that the interim report, to the best of their knowledge, provides a fair overview of the parent 
company’s and the group’s operations, fi nancial position and results and describes the material risks and uncertainties faced 
by the parent company and the companies included in the group. 

Interim Report Q3, 2026 November 2, 2026

Full year and Q4 2026 results February 24, 2027


