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About AroCell AB

AroCell is a Swedish diagnostic company with a vision to simplify and enhance the monitoring of Summary
oncological and bacterial diseases. Our product range encompasses a wide spectrum of indications, from
urological cancers to typhoid fever. We offer various types of tests, including rapid tests, laboratory tests,

. . . . . - March
and platform tests, which provide tangible solutions to enhance global patient care. January are

Net sales amounted to KSEK 12,803 (11,053).

Profit after financial items amounted to KSEK

AroCell’s organizational scope encompasses the entire value to continuous monitoring, screening, and final prognosis. 10,505 (-13,668)".

chain, from research and development to manufacturing
and marketing. We are a small company with great flexibility,
while we possess the characteristics associated with large
companies, allowing us to navigate the rapidly expanding
field of IVD tests. This is essential for us to realize our

vision of being a valuable and relevant diagnostic partner in
oncological care.

Cash flow from operating activities for the period

Therefore, our work is not only business-oriented but
amounted to KSEK -4,214 (-4,522).

also has a strong patient focus to continue developing
and improving our diagnostic solutions. We strive to be a Earnings per share before and after dilution
reliable partner for healthcare professionals and contribute amounted to SEK -0.05 (-0.06).

to improving patient care at all levels. At AroCell, we believe
in being part of the solution to today’s and tomorrow’s
challenges in healthcare.

Cash and cash equivalents at the end of the period
amounted to KSEK 46,347 (59,956).

Using biomarkers, we develop tests that are not only
clinically useful but also economically sustainable. Our focus
is on providing rapid, non-invasive, and cost-effective tests
that improve decision-making for healthcare professionals
and thus the well-being of patients.

* Includes costs for goodwill amortization of KSEK
9,895 (9,895) for the quarte.

Our goal is to continue creating value for our shareholders
by expanding our presence in existing markets, obtaining
market approvals in new priority areas, and continuously
developing the next generation of IVD tests. With our
commitment to innovation and high-quality care, we aim to
The COVID-19 pandemic demonstrated the need and become the standard in oncological diagnostics and the
significance of diagnostics, and we are proud to be part of obvious choice for healthcare providers worldwide.

the global effort to improve it. We believe that the increased AroCell (AROC) s listed on Nasdagq First North Growth

awareness of diagnostic tests will change the expectations . o .
; , , Market. More information is available at arocell.com.
of both healthcare professionals and patients regarding

availability, speed, and accuracy. With the aging population
on the rise in today’s society and chronic diseases becoming
more prevalent, the importance of accurate diagnostics
becomes increasingly crucial. Diagnostics play a key role in
every stage of the patient’s journey, from the initial diagnosis
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Events during the period

January 15

A recently conducted study has shown that levels of serum thymidine kinase 1 (sTK1) can predict the survival of
patients with metastatic prostate cancer. The study also indicates that sTK1 is useful for predicting which patients
may benefit from chemotherapy with the drug docetaxel, instead of hormonal treatment.

January 25

AroCell has previously announced that it has entered into a distribution agreement with Sub-Saharan Biomedical
P.L.C. for the sale of TUBEX® TF in Ethiopia. After working through the local regulatory process, AroCell has now
obtained regulatory approval for TUBEX® TF in Ethiopia.

February 1
Ellen Dittberner, CFO of AroCell, has taken maternity leave, and Lars Jakobsson has assumed the role of acting
CFO.

March 11
Two abstracts regarding the clinical applications of AroCell TK 210 ELISA have been accepted for poster
presentations at AACR 2024.

March 12
A new study examining the use of urine-based biomarkers, including UBC Rapid, for monitoring patients with
high-risk non-muscle-invasive bladder cancer has been published.

March 12

The Nomination Committee has presented proposals for the board of directors at AroCell for the Annual General
Meeting 2024, where Max Pihlgvist is proposed as the chairman of the board and Fredrik Lindgren is proposed
for election as a new board member.

Events after the period
April 12
AroCell published the Annual Report for 2023.

April 18
A new patent was approved in the USA. The patent demonstrated the clinical significance of TK1 protein
measurements in serum with specific antibodies against the C-terminal region of TK1 in cancer.

April 22
AroCell published the notice for the Annual General Meeting in 2024,
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High pace in production meets rising demand

Our bacteriology segment accounts for 58% of our sales and the
oncology segment accounts for 42%. Order intake is developing
well in both segments and we are gradually expanding our
presence in our different markets, laying the groundwork for
continued sales growth.

The continuous increase in demand for our products means that
our production runs at full speed. This places significant demands
on us as an organization as well as on our external partners and
suppliers. To mitigate risk and maintain our ability to meet future
demand, we increased our raw material inventory during the
quarter. At the same time, the growth in sales has significantly
increased our accounts receivable. Both of these factors have had
a negative effect on the cash flow.
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CEQ’s statement

The year 2024 started successfully with solid sales in the first quarter and continued strong order intake
for the coming quarter. Production is operating at high speed ensuring that deliveries progress well.
Financial results look promising and we are following our strategic plan towards profitability. Excluding
goodwill amortization, the period’s result was -600 KSEK and we achieved a positive EBITDA of nearly

600 KSEK, which feels reassuring.

Looking ahead, we continue to strengthen our supply chain by
maintaining close collaborations with our current subcontractors
as well as bringing in additional subcontractors to expand

our capacity. It is exciting and fun to be able to develop these
processes, and we look forward with confidence to continued
positive sales development.

Successful cooperation with ZECEN in China

During the quarter, our collaboration with ZECEN in China has
been successful. ZECEN specializes in automated platforms,
known as CLIA platforms, which are fully automated closed
systems. Currently, our product TPS® CLIA is available in the
Chinese market, and we expect increased sales volume during
the year as it is introduced to more hospitals. At the same time,
two development projects are underway to introduce our products
TK 210 ELISA and UBC® on ZECEN's automated platforms. We
believe that the results of these launches will begin to be seen in a
year, which are expected to lead to an increase in revenue.

The work to introduce our biomarkers on automated platforms in
China is an important part of our strategy. The experience gained
from this collaboration is expected to be the next step in enabling
us to include our TK1 marker also on CLIA platforms in other
markets. Although the development takes time, it is expected to
give rise to significant growth opportunities in the coming years.

Important research results for AroCell’s products

AroCell’s organization has both the width and competence
required to introduce new products, either through in-licensing
or partnerships. Our ambition is to use every opportunity for this
and then launch the products in our existing markets. We work

CEOQ's statement

continuously with our development program and support research
that shows the clinical benefit of our products. During the quarter,
a study was published that demonstrates that our bladder cancer
test, UBC Rapid, can reduce the number of cystoscopies in
patients with bladder cancer, which enables a more cost-effective
and gentler follow-up of the disease. At the same time, the results
of our study with the TK 210 ELISA for prostate cancer, carried out
in collaboration with the Medical University (MedUni) in Vienna and
Semmelweis University in Budapest, were presented during the
quarter. The study showed that serum thymidine kinase 1 (sTK1)
levels can predict survival in patients with metastatic prostate
cancer. The results also indicate that sTK1 can help identify which
patients would benefit from chemotherapy with the drug docetaxel.
This means that the TK 210 ELISA could become an important
tool for decision-making in healthcare. These results are of great
importance in our continued work to demonstrate the benefit of our
TK1 product and thus make it available to more patients.

Moving ahead with stable growth

In summary, the year has started successfully and it’s full speed
ahead in both production and sales. We have achieved sustainable
economic growth, which contributes to stability and brings us
closer to our profitability goal. The good order intake in existing
markets, combined with the growth opportunities in new markets,
lays the foundation for a continued successful year.

ANDERS HULTMAN
CEO at AroCell



Sales and operating result

The Group’s revenue, profit and financial position are shown in the financial statements on pages 8-10. uBc® Rapid
The parent company’s revenue, profit and financial position are shown in the financial statements on pages 11-13. Pro forma turnover
January - March

January - March 2024 Overhead costs (KSEK)

During the quarter, overhead costs amounted to KSEK 6000
Sales 14,180 (KSEK14,369), at the level of the previous year 5,000
Sales during the first quarter amounted to KSEK 12,803 and distributed between sales 33% (32%), administration
(KSEK 11,053). The sales of the bacteriology segment are 24% (21%) and development costs 42% (47%). Goodwill 4,000

driven by the TUBEX® product family and the oncology
segment by our UBC® Rapid product. Bacteriology’s share
of sales during the period was 58% (51%) and oncology’s
share was 42% (49%). Delivery disruptions from the fourth
quarter of 2023 regarding TUBEX® have been handled and
delivered during January, which partly explains the larger
turnover of TUBEX®. We also see a continued increase in
TUBEX® deliveries.

Gross margin

The amount for COGS KSEK 9,977 (KSEK 10,956) includes
goodwill amortization of KSEK 4,947 (KSEK 4,947) for the
quarter. The margin excluding goodwill is 60.7% (45.6%).
The higher gross profit margin percentage is attributable to
the fact that last year’s price adjustments have now come
into effect, and that efficiency in production has improved.

Other operating income

Other operating income mainly comprises positive currency
differences in EUR and USD. During the quarter, other
operating income amounted to KSEK 582 (KSEK 608). The
previous year also included income from the concluded
collaboration with Attana.

Financial posts

As the company has no debts, our net interest income is
positive, generating a positive item of KSEK 268 (KSEK 2)
compared to the situation with zero interest rates in recent
years.

amortization of KSEK 4,947 (KSEK 4,947) is included in

overhead costs for the quarter. 3,000
2,000
Result
Profit after financial costs for the quarter amounted to KSEK 1,000
-10,505 (KSEK -13,668), an improvement from the previous
year, which is mainly due to a higher turnover and gross 0 D D D D D
margin. The amount includes goodwill amortization of KSEK A
9,895 (KSEK 9,895).
Cash flow, investments and financial position TUBEX®
i o Pro forma turnover
Cash flow from operating activities amounted to KSEK January - March
-4,214 (KSEK -4 522) during the first quarter. The negative (KSEK)
cash flow is primarily caused by the increased levels of 8,000
accounts receivable and inventory.
7,000
Cash flow from investment activities amounted to KSEK 6,000
-162 (KSEK -711) for the first quarter.
5,000
Cash flow from financing activities amounted to KSEK 0
(KSEK 0) in the first quarter. 4000
3,000

Liquidity and equity

As of March 31 2024, cash and cash equivalents amounted 2,000
to KSEK 46,347 (KSEK 59,956). Available overdrafts are
about KSEK 3,500. As of March 31 2024, equity amounted
to KSEK 153,143 (KSEK 209,025). o

1,000

D D D D 2
D R R %

* The figures in comparison with year 2021 and
back regarding turnover refer to pro forma.
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Board of directors
Stockholm, Sweden, May 02, 2024

Johan Haggblad Eva Nordstrom
Chairman Member

Charlotta Ljungqvist Max Pihlqvist
Member Member

Anders Hultman
CEO

AroCell Interim Report Q1 2024 ‘ Financial information

Agneta Tufvesson Alm
Member

Clas Runnberg
Member



Group

Income Statement

2024 2023 2023
Jan - March Jan - March Jan - Dec
(TSEK)
R PRI o I e o
e aa s e o
B - R g B
e e o e
TR - e e e
Research and development expenses | 6,026 6,736 25,243+
B - e 2 o
o - | o g
o e waen worea
Net profit financial items 268 2
Profit after financial items -10,505 -13,668 -59,297
'Net earnings for the period 10,505 13,668 -50,207
Attributable to the shareholders of the parent company 10808 13668 99,297
Attributable to non-controlling interest - O 0
Ernings per share (SEK), before and after dilution -0,05 -0.06 -0.26

* Includes costs for goodwill amortization of KSEK 4,947 for the quarter
** Includes costs for goodwill amortization of SEK 2,474 for the quarter
*** |ncludes costs for goodwill amortization of SEK 2,474 for the quarter
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Group

Balance Sheet

2024 2023 2023 2024 2023 2023
March 31 March 31 December 31 March 31 March 31 December 31
(TSEK) (TSEK)
ASSETS ... EQUITYANDLIABILITIES ... [N . ...
Intangible fixed assets Equity
‘Goodwil T 89099 128678 98,994 ‘Share capital 23036 23,036 23,036
Balanced expenses for development work || 5732 9016 . 6,818 Other contributed capital 441,308 40757 441,007
Patent st 255 102 ‘Balanced result T -300,696 241100 -241,100
Other intangible assets 1064 1348 1,134 Theresultof theperiod L0808 13668 59,207
05,047 140198 107,048 “Equity attributable to the parent 163,143 200,025 163,646

company's shareholders

_Accounts payable 3459 3659 3,209
_Other liabilities T4 1439 1,579
_Accrued costs and prepaid revenues | 6ror 6579 | 6,458
nventoriesete. 7,148 7,956 6,071 U 11,677 11,246
f 220,702 174,892
Short-term receivables TOTAL EQUITYAND LIABILITIES — =
Accounts receivable L 9445 | 6456 | 6,083
Current tax receivables L 630 1040 245
Otner receivables L 628 5 729
Prepaid expenses and acorued income [ 1858 1106 1,248
12,469 9,376 8,306
_Cash and bank balances 46,347 59,956 50,723
_Total currentassets 65,964 77,288 65,100
TOTAL ASSETS 164,547 220,702 174,892
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Group

Change in Equity

Share capital

Other contributed Holdings without

capital

Other capital incl.
result of the period

Total

(TSEK)
Equity 2023-01-01

440,757

222,694

Equity 2024-03-31 23,036 441,007 153,143
Cash Flow Statement
2024 2023

Jan - March

Jan - March

(TSEK)

ities

Liquid assets at the end of the period
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Parent Company

Income Statement

2024 2023 2023
Jan - March Jan - March Jan - Dec
(TSEK)
B . . RN L “
o Ofgoo(jsso'd ...................................................... R s
Coroee prom ................................................................ . g oea
se||mg expenses ......................................................... . R L o
S pe e . 5 e 5 069 ............. . 261
‘Research and development expenses 4550 1831 6,170
Otheroperatmgmcome s R B o
Otheroperatmgexpenses BN BRI .
. operatmg eammgs (EB|T) ......................................... : 3’199 .............. 4062 .......... _15,393
Net profit financial items L [ LU 4
Profit after financial items =1 0 0
ot eammgs forthepermd ........................................... : 2,930 ,,,,,,,,,,,,, ; 4’061 ,,,,,,,,,, -14’921
e thepermd ................................................ : 2,930 ............. : 4’061 .......... _14’921 .
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Parent Company

Balance Sheet

2024 2023 2023 2024 2023 2023
March 31 March 31 December 31 March 31 March 31 December 31
(TSEK) (TSEK)
CASSETS . EQUITY AND LIABILITIES
..................................................... Equity
.............. 1068 5339 2136 Share capital 7 2303 2303 23,036
............... 51, 2855 102 Fund for development expenses 3 1700 680
oo o e IERIOREPRET RIS L R . sarse 55716
L2188 6942 3373
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Premium fund T am307 440757 441.007
| Balancedresult . 200,085 195204 194,184
................. T . ST _The result of the period ...l 2981 cA06T 1492
134 214 144 229,311 241,492 231,902
f””i """"" i'?b'j::::::::::::::soo::::::::::::::::193. """""""""""""""""""""""""""""""""""""""""""""""""""""""
Fimancialassets . Total equity - | 252,687 266,228 255618
Shares in group companies 216,587 216,587 . 216,587
.................................................................................................. . Current liabilities - 4@
Total fixed assets 218,940 223,829 . 220,152 Accounts payable 500 472 1,022
.................................................................................................. . Liabilities to group companies | 10800 14400 12,400
Inventories ete. 9’1 1137 1,127 Other liabilities 518 473 243
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" ) Accruedcostséhdprepaidrevenu'e's” 102321742354
Short-term receivables ... NS ... . Total current liabilities . 1292 17519 16019
_Accounts receivable 183 8o 0
_Current tax receivables 12 223 76 _TOTAL EQUITY AND LIABILITIES ' 265,628 283,747 271,636
Other receivables 104 181 252
Prepaid expenses and accrued income gos a0 503
... e 88 832
_Cash and bank balances 44,530 57,924 49,525
_Total currentassets 46,688 59,919 51,484
TOTAL ASSETS 265,628 283,747 271,636
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The share

Share Data
2024 2023
Opening balance 230,361,066 230,361,066
nght8|ssue o ..................... o .
Number of shares per balance sheet date | 230361066 230,361,066
Average number of shares before and after dilution 230,361,086 230,361,066
Shareholders 2024»03D»a3t(13
Name Holding Votes
Labbex Fémvaltnings AB 26643432 .............. 1157% h
Avanza pen3|on ........................................................... 21606931938% .
Greg D|ng|z|an ............................................................. 15600000677% -
. Jon E|ken .................................................................... 3976243 ................. 3 90% -
. Nordnet Pensmn |nsurance ............................................... 6505010 ................. 2 82% -
. M|kae| Lonn .................................................................. 5020537 ................. 2 13% -
. Gunva|d Berger ............................................................. 3724237 ................. 1 . 62% -
. M|kae| JaCObSSOh ......................................................... 3368788 ................. 1 . 46% -
. D|dnk Hammon ............................................................. 311 0913 ................. 1 . 35% -
. Gerhard ‘I‘D‘él .................................................................. 3000000 ................. 1 30% -
A total of 10 largest owners 97,556,146 42.35%
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AROCELL

Visiting address:
Karlsbodavagen 39, Bromma, Stockholm

Postal address:
P.O Box 11151, SE-161 11 Bromma

Email:
info@arocell.com

Phone number:
08-799 67 50

Website:
www.arocell.com

Organization number:
556596-6107




