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Initiator Pharma has decided not to exercise the option for
an undisclosed pain asset

Initiator Pharma A/S, a clinical-stage pharma company, announced today its decision not to
exercise the exclusive option agreement for a Phase 1l/1ll ready pharmaceutical asset. With this
decision the company reiterates previous statement that its current cash position will be
sufficient to fund all planned and committed activities through 2024.

“We have now evaluated the asset available to us from the option agreement. After careful consideration,
we have concluded that the profile of the compound does not fulfill our evaluation cornerstone criteria,
set to maximize clinical and commercial success within a reasonable timeline and investment. Hence the
inclusion of the asset in our current portfolio differs from our ambition of creating shareholder value. |
am pleased to see that our organization has performed an efficient and in-depth due diligence on the
asset, and | feel confident that this is the correct decision,” says Claus Elsborg Olesen, CEO at Initiator
Pharma.

The decision does not affect any ongoing clinical trials with IP2015 and 1P2018 for organic and
psychogenic erectile dysfunction respectively, nor does it impact the IPTN2021 program for
neuropathic pain.

For additional information about Initiator Pharma, please contact:

Claus Elsborg Olesen, CEO

Telephone: +45 6126 0035

E-mail: ceo@initiatorpharma.com

About Initiator Pharma

Initiator Pharma A/S is a Danish clinical stage life science company developing innovative drugs that
target key unmet medical needs within the central and peripheral nervous system. Initiator Pharma’
s pipeline consists of three clinical programs - the drug candidates IP2018 and IPED2015 for
treatment of erectile dysfunction of psychogenic and organic origin, respectively, and the orphan

drug candidate IPTN2021 developed for Trigeminal Neuralgia, a severe neuropathic pain condition.

Initiator Pharma is listed on Nasdaq First North Growth Market (ticker: INIT). Redeye AB is the
company'’s Certified Adviser. For more information, please visit www.initiatorpharma.com.
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