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NCAB signs acquisition of DVS Global in Italy

DVS was founded in 2003 and has its headquarter in Bassano del Grappa, Italy, as well as
offices in Switzerland, Hong Kong and China . The annual turnover of the PCB division in 2023
amounted to SEK 230 million with 31 employees. Sales are directed towards Italian customers
in the industrial and automotive sectors. The sourcing is mainly from China. The current
annual EBITA level is almost SEK 40 million.

NCAB is acquiring the PCB division part of the companies, whilst the previous owners will focus on
the remaining division, Teknokit. The deal is expected to be closed in September and the sellers will
stay during a transition period securing a smooth integration.

The acquisition is expected to be earnings accretive for NCAB Group in 2025. Synergies are
expected in the areas of suppliers, payment terms and logistics and this will further strengthen
NCABs position on the Italian market. The purchase price will amount to SEK 200 million with a
possible further earnout of a maximum of SEK 45 million.

Peter Kruk, CEO NCAB Group:

“DVS is an important addition to NCAB lItaly. The business concept is similar to NCAB’s and the
company has a good reputation and a strong market position, being located close to the areas that
have a high density of electronics industries in Lombardy and Veneto. Adding DVS to our existing
operations in ltaly, including the acquisition of Prevent in 2021 and BBC in 2022, is making NCAB a
major player in the PCB market in Italy. ”

Sellers Denis Vigo and Paolo Facco:

"Since its foundation, DVS has built its reputation on excellence of customer service, a stable and
well managed supply chain and loyal enthusiastic employees. We have been looking for a way to
expand our business and bring more opportunities to our customer base. We are honoured to have
been chosen by what we consider one of the most important players in this field in the world. We are
excited to join forces with NCAB and are confident this will be an interesting and rewarding step both
for our customers and employees."

For further information, please contact:

Anders Forsén, CFO +46 (0)8 4030 0051
Gunilla Ohman, IR Manager, +46 (0)70 763 81 25

NCAB Group Lofstroms allé 5 172 66 Sundbyberg Sweden
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About NCAB

NCAB is a worldwide leading supplier of printed circuit boards, listed on NASDAQ Stockholm. NCAB
is offering PCBs for demanding customers, on time with zero defects, produced sustainably at the
lowest total cost. NCAB was founded in 1993. Since its foundation, the operations have been
characterized by an entrepreneurial and cost efficient culture and have over time showed strong
growth and good profitability. Today, NCAB has local presence in 19 countries in Europe, Asia and
North America. Revenues in 2023 amounted to SEK 4,088 million. Organic growth and acquisitions
are part of NCAB’s strategy. For more information about NCAB Group please visit us at www.
ncabgroup.com.

This information is information that NCAB Group is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the contact
person[s] set out above, at 2024-07-22 13:00 CEST.
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