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• Total revenue amounted to 78.3 MSEK (81.6).
• EBITDA equalled 33.4 MSEK (26.5).
• Operating profit (EBIT) is 20.3 MSEK (13.8)
• Profit after tax amounted to 3.1 MSEK (9.6)Ju
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5 • Total revenue amounted to 218.6 MSEK (172.1).

• EBITDA equalled 31.6 MSEK (38.8).
• Operating profit (EBIT) is -6.6 MSEK (19.2)
• Profit after tax amounted to -25.8 MSEK (12.7)Ja
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Consolidated key figures Jul-Sep 
2025

Jul-Sep 
2024

Jan-Sep 
2025

Jan-Sep 
2024

Jan-Dec 
2024

Income Statement

Total Revenue 78 298 81 620 218 594 172 055 256 183
R&D expenses -101 5 609 -660 -13 998 -16 153
Operating expenses -58 043 -67 847 -225 214 -152 809 -232 960
Operating profit 20 255 13 773 -6 620 19 246 23 223
Net financial items -17 315 -3 058 -19 342 -5 056 -11 057
Net profit 3 141 9 581 -25 845 12 686 11 936

Balance Sheet

Inventory 159 533 101 788 159 533 101 788 133 078
Intangible assets 328 313 109 339 328 313 109 339 284 929
Tangible assets 435 696 540 983 435 696 540 983 539 376
Total assets 1 038 801 857 202 1 038 801 857 202 1 092 187
Shareholders’ equity 531 753 487 186 531 753 487 186 560 603
Share capital 1 032 540 1 032 540 1 026

Cash Flow Statement
Cash flow from operating activities -48 887 11 578 -61 293 7 383 -11 699
Cash flow from investing activities -2 777 -4 682 -12 581 -17 419 -9 968
Cash flow from financing activities 61 316 -3 263 83 038 10 220 17 095
Investments in intangible assets -4 120 -375 -9 595 -3 474 -11 073
Investments in tangible assets 1 343 -4 307 -2 990 -11 291 -5 052

Financial ratios and other information
Earnings per share 0,15 0,89 -1,25 1,17 0,93
Shareholders equity per share 25,8 45,1 25,8 45,1 30,5
Equity ratio 51,2% 57% 51,2% 57% 51%
Shares outstanding ( thousands) 20 649 10 800 20 649 10 800 18 401
Average number of Employees ( FTE) 140 147 144 147 147

Interim report (Q3, 2025)
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fi nancial statements
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Net sales
Work performed by the company for its own use and 
capitalized
Other revenues*

Change in inventory of fi nished goods **
Raw materials and consumables
Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Financial income
Financial expenses

Taxes for the period
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Other comprehensive income (loss)-change in translation reserve

Earnings per share before dilution, share issue
Earnings per share after dilution, share issue

Profi t/loss for the period 

Average number of shares before dilution, share issue
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Intangible assets 328 313 109 339  284 929 
Tangible assets 435 696 540 983 539 376 
Deferred tax asset - - -
Other non-current assets 689 661 689

Inventories 159 533 101 788 133 078
Trade receivables 36 538 35 310 38 624
Other operating receivables 66 233 61 858 92 773
Cash and cash equivalents 11 799 7 263 2 718

Bond 296 589 - -
Liabilities to credit institutions - 36 821 -
Leasing debt 13 685 76 099 76 642
Deferred tax liability 56 514 43 091 25 376
Other longterm liabilities 634 606 634

Liabilities to credit institutions 20 733 86 767 262 690
Leasing debt 7 096 8 534 10 294
Trade payables 26 524 44 801 48 759
Liabilities to shareholders - 40 148 -
Other operating liabilities 85 274 33 149 107 189
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2025
Jan-Sep

2024
Jan-Sep

2024
Jan-Dec

Opening balance
Total comprehensive income
Share issue, net
Transaction cost
Warranty program



14

Profi t before tax
Adjustments for depreciation and amortisation and other 
non-cash items
Income tax paid

Changes in working capital

Acquisition of subsidiary company, net cash acquired
Investment in assets

Bond
Proceeds from issue of share capital
Share Issue cost
Debt incurred
Borrowings from related parties
Amortisation of bank loan
Amortisation of leasing
Change in bank overdraft
Repayment of warrant program

Cash and cash equivalents at beginning of period
Currency eff ects
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Inter-company revenue
Other revenues

Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Net fi nancial items

Appropriations
Taxes for the period
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Subscribed, unpaid capital
Intangible assets
Tangible assets
Financial assets
Other receivables
Prepaid expenses 
Cash and cash equivalents 

Restricted equity
Unrestricted equity 

- -
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Hans Henrik Lidgard rental 60 60 180 200 240
Maria Magle AB interest - - - - 686
Mats Pettersson loan - 2 000 - 2 000 2 500
Maria Magle Holding AB loan - 10 000 - 10 000 13 100
Frank Valiant AB marketing expenses -10 - 37 - 1 545
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Sweden  6 498 15 082  31 452 41 680 43 978
Europe excluding Sweden  9 720 23 612  31 749 49 399 68 338
Other territories  55 250 31 887  142 018 76 567 147 313
Eliminations  -   -5 963 - -18 829 -23 593

Magle Chemoswed AB  36 821 29 500  107 592 111 253 151 414
Magle Chemoswed Holding AB -13 811 4 811 - 15 007 18 284
Adroit Science AB  156 204  473 1 260 1 322
Magle Biopolymers A/S  30 240 34 270  93 070 34 270 82 031
Magle Biopharma AB -598 - - - -
Magle PharmaCept GmbH  949 1 796  4 084 5 856 6 579
Eliminations  17 710 -5 963 - -18 829 -23 593

31 December 2019 500 -
30 June 2020 10 000 000 225 000
4 January 2021 10 800 000 225 000
7 October 2024 18 401 917 -
31 December 2024 18 401 917 -
31 March 2025 20 516 044 -
30 June 2025 20 649 377 -
30 September 2025 20 649 377 -

Product sales  16 675 38 799  115 120 67 220 136 087
Services  13 513 20 720  34 797 55 291 56 459
Royalty  23 569 11 062  55 301 45 135 67 084
Eliminations  17 710 -5 963 - -18 829 -23 593
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Preliminary Fair value of net assets

Intangible assets 22 402 142 500 164 902
Tangible assets 364 800 - 364 800
- right-of-use assets 65 117 - 65 117
Inventory 69 745 - 69 745

Trade receivable 8 455 - 8 455

Other operating receivable 9 834 - 9 834

Cash and cash equivalents 2 684 - 2 684
543 037 142 500 685 537

Liability to credit institutions 186 692 - 186 692
Liability to other stakeholders 45 929 - 45 929
Liability to leasing agreement 65 294 - 65 294
Deferred tax liabilities 22 037 31 350 53 387
Trade payable 20 869 - 20 869
Other liabilities 42 767 - 42 767

383 586 31 350 414 938

159 451 111 150 270 599

Total Purchase Consideration (IFRS 3) 316 800
Less: Fair Value of Identifi able Net Assets 270 599

159 451 -111 150 46 201

Purchase consideration - - -
Cash and cash equivalents in acquired entities 2 684 - 2 684

2 684 - 2 684

Net Sales 66 098 - 66 098
Profi t for the period -1 903 - -1 903
Transaction cost ( incl income statement, other external 
expenses) 1 884 - 1 884
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Preliminary Fair value of net assets

Intangible assets 8 962 3 635 12 597

Tangible assets 4 200 142 4 342
- right-of-use-assets 4 558 - 4 558
Inventory 1 346 12 966 14 312

Other operating receivable 826 - 826

Cash and cash equivalents 3 501 - 3 501
18 835 16 743 32 997

Liability to credit institutions 2 580 - 2 580
Liability to leasing agreement 4 558 - 4 558
Deferred tax liabilities - 3 449 3 449
Trade payable 2 496 - 2 496
Other liabilities 5 933 - 5 933

11 008 3 449 13 595

7 827 13 294 21 120

Total Purchase Consideration 16 155
Less: Fair Value of Identifi able Net Assets 21 120

8 328 -13 294 -4 965

Purchase consideration - - -
Cash and cash equivalents in acquired entities 3 501 - 3 501

3 501 - 3 501

Net Sales - - -
Profi t for the period ( incl appropriations) 2 - 2
Transaction cost ( ( incl income statement, other external expenses) 1 688 1 688
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Preliminary Fair value of net assets

Intangible assets 729 - 729

Tangible assets - - -
- right-of-use-assets - - -
Inventory - - -

Other operating receivable 20 - 20

Cash and cash equivalents
0 - 0

749 - 749

Liability to credit institutions - - -
Liability to leasing agreement - - -
Deferred tax liabilities - - -
Trade payable - - -
Other liabilities 366 - 366

366 - 366

383 - 383

Total Purchase Consideration 4 000
Less: Fair Value of Identifi able Net Assets 383

3 617

Purchase consideration - - -
Cash and cash equivalents in acquired entities 0 - 0

0 - 0

Net Sales - - -
Profi t for the period ( incl appropriations) -501 - -501
Transaction cost ( ( incl income statement, other external expenses) -280 -280
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Hans Henrik Lidgard
Founder and Chairman

Born 1946. Chairman since 2016,
board member since 2013.

Sven-Christer Nilsson
Board Member

Born 1944. Board member
since 2016.

Mats Pettersson
Board Member

Born 1945. Board member
since 2016.

Malin Malmsjö
Board Member

Born 1973. Board member
since 2016.

Martin Lidgard
Board Member

Claudia Lindwall
Staff  Representative

Stig Løkke Pedersen
Board Member

Born 1961. Board member
since 2024.

Born 1977. Board member
since 2021.

Born 1963. Employee representative
since 2021.
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The Board of Directors certify that the interim report, to the best of their knowledge, provides 
a fair overview of the parent company’s and the group’s operations, fi nancial position and results 
and describes the material risks and uncertainties faced by the parent company and the companies 
included in the group. 

DATE

Full year and Q4 2025 results February 27, 2026
Annual Report 2025 March 27, 2026

Justin Pierce, CEO, phone +46 (0)70 593 58 21, Justin.Pierce@maglegroup.com 

Vator Securities is the Company’s certifi ed advisor on Nasdaq First North Growth Market and can be 
reached at ca@vatorsec.se or +46 (0) 8 5800 65 99.

This report has not been subject to an audit review by E&Y.


