Press Release
20 July 2023 08:00:00 CEST

Precise signs development licence agreement
with RECO for door lock fingerprint sensors in Asia

Precise Biometrics (Precise) has entered into a 12-month development license agreement with
RECO Biotek Co., Ltd. (RECO), a Taiwan-based provider of bio-sensing system integration
solutions. Under the terms of the agreements, Precise will provide its cutting-edge sensor
algorithm solution BioMatch® to be integrated into RECO's fingerprint systems.

The development license agreement initially targets sensors used to develop systems for door lock
products for the Taiwanese and Chinese markets. The agreement aims to enhance security
measures while providing a seamless and convenient experience for end-users. If the project is
deemed successful, a commercial agreement is expected to be executed after the completion of the
development period.

Patrick Hoéijer, CEO of Precise, comments:

“We are excited about this collaboration with RECO. The agreement is another important confirmation
of the potential in our strategic plan of product diversification, beyond our strong position on the
mobile phone market. Precise is experiencing growth in the door lock market, witnessing a rising
number of locks equipped with fingerprint sensors being shipped. The integration of hardware and
sensors within door locks poses demanding criteria for algorithms to ensure superior performance, an
area where Precise has demonstrated expertise. We eagerly anticipate cooperating with RECO in
their endeavors to develop and test the fingerprint sensors for the door lock market, with the goal of
achieving commercialization during the year 2024.”

About RECO

Established in September 2019 in Taiwan, RECO provides a full range of bio-sensing system
integration solutions. The company is specialized in the research and development of comprehensive
fingerprint sensing technologies including: Optical fingerprint technology, capacitor fingerprint
recognition, and ultrasonic fingerprint technology, along with providing the services of lamination and
Surface Mounting Technology (SMT). RECO has two production sites based in Taichung and
Chengdu. The Taichung site is located in the Houli District of the Central Taiwan Science Park. More
than 15,000 square meters, the Taichung site is mainly for the R&D and module manufacturing. The
Chengdu plant covers an area of 23,000 square meters and provides module manufacturing and the
SMT services. For more information, visit
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About Us

Precise Biometrics AB (publ) (“Precise”) is a global supplier of identification software. The company
offers products in various areas of application that enable users — using their own biometrics — to
identify themselves in a convenient and secure way. Precise has two business areas; Digital Identity
and Algo, and operates out of its offices in Lund, Sweden, Potsdam NY, USA and Shanghai, China.
The Precise share is listed at Nasdaq Stockholm (PREC). For more information, please visit
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