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FlexQube - 2023 - the year of the eQart Navigator

Redeye updates its estimates following FlexQube’s Q4 report, which posted better sales and EBITDA than
expected, although order intake was relatively soft. Market activity is still high, however, which FlexQube
sees in its price quotation levels (both in terms of volume and value). We choose to be cautious in the
near term on the back of the order intake but remain very optimistic about H2 when the eQart Navigator
hopefully can start generating sales following its launch during the year.
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