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NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, DIRECTLY OR INDIRECTLY, WITHIN OR
TO THE UNITED STATES, AUSTRALIA, HONG KONG, JAPAN, CANADA, NEW ZEALAND,
SWITZERLAND, SINGAPORE, SOUTH AFRICA, SOUTH KOREA OR ANY OTHER JURISDICTION
WHERE RELEASE, DISTRIBUTION OR PUBLICATION OF THIS PRESS RELEASE WOULD BE
ILLEGAL OR REQUIRE ADDITIONAL REGISTRATION OR OTHER ACTION.

Klimator AB has carried out a directed share issue of
SEK 4,0 million to a strategic investor

The board of Directors of Klimator AB (publ) ("Klimator" or the "Company") has today, with
the support of the authorization from the annual general meeting on May 16, 2024, resolved
on a directed share issue of 2,259,887 shares at a subscription price of SEK 1.77 per share
(the “Share issue”). The proceeds from the Share issue amount to approximately SEK 4.0
million. The Share issue has been directed to a group of investors, among others, Tenesta
Holding AB and Mesta AS who currently are shareholders in the Company.

The Share issue

The Company’s board of Directors has today resolved on a directed share issue of 2,259,887
shares, at a subscription price of SEK 1.77 per share, indicating that the Company will receive
SEK 4.0 million before transaction costs. The Share issue was decided with the authorization
from the annual general meeting on May 16, 2024. The Share issue has been directed to a
group of investors, among others, Tenesta Holding AB and Mesta AS who currently are
shareholders in the Company. The Company intends to use the net proceeds from the Share
issue to strengthening the Company's financial position by strengthening the equity, which will
enable the Company to continue its growth journey.

The subscription price corresponds to the volume-weighted average price during the period
31st of May 2024 through 14th of June 2024, for the Company's shares on Nasdaq First North
Growth Market. The subscription price has been determined through negotiations at arm's
length between Mesta and the Company based on the current market price of Klimator's share.
Against this background, it is the board's assessment that the subscription price reflects
prevailing demand and market conditions and is thus to be considered to be market-based.
The issue means that the number of shares in Klimator increases from 28,824,751 to
31,084,638. The company's share capital increases from 1,441,237.55 SEK to 1,554,231,90
SEK. The issue entails a dilution of approximately 7.3 percent of the number of shares and
votes in Klimator.

Deviation from shareholder preferential right

After careful consideration, the Company's board of directors has made the assessment that a
new share issue with a deviation from the shareholders' preferential right is a better alternative
for the Company and the Company's shareholders than a rights issue and that it is in the
interest of both the Company and its shareholders to carry out the issue.

The Board of Directors assesses that a targeted new share issue enables the Company to
acquire capital in a fast and cost- and resource-efficient manner. The directed issue is carried
out without any discount against the volume-weighted average price and against this
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background, it is the board's assessment that the subscription price reflects prevailing demand
and market conditions and is thus to be considered market-based.

The reduced time required for the issue process means, among other things, a reduced
exposure to price fluctuations on the stock market, that the opportunity is quickly given to
benefit from current interest in the Company's share and that the Company's management can
focus more quickly on the Company's continued development. In addition, the costs of a
directed issue are judged to be lower than in a rights issue where, among other things, a
possible guarantee consortium would have to be procured. The board's overall assessment is
therefore that the reasons for carrying out the issue outweigh the reasons that justify a
deviation from the main rule that new issues must be carried out with preferential rights for the
shareholders.

For further information

Emil Danielsson, CEO of Klimator AB
E-mail:

Phone: +46 (0) 70 421 04 00

Partner Fondkommission AB (phone 0046 31 761 22 30, ) is the company’s
Certified Adviser on Nasdaq First North Growth Market.

About Klimator

Klimator AB is a publicly listed software company with over 30 years of research in applied
road climatology. Klimator has two innovations — the data platform Road Condition Data (RCD),
providing predictive high precision road weather information, and the sensor fusion solution
AHEAD providing real- time detective road weather information. With these innovations,
Klimator provides precise and reliable road weather information to the winter maintenance and
the automotive industries creating safer roads and enabling scalable autonomous driving (AD)
and intelligent driver support systems (ADAS). In 2020, Klimator acquired HedeDanmark's
business operations within connected sensors to broaden and strengthen Klimator's product
portfolio.

This information is information that Klimator AB (publ) is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the
agency of the contact persons set out above, at 2024-06-17 16:39 CEST.
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