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Independent forensic investigation of Intellego 
Technologies’ financial information and 
corporate communication presented today

On the 25 November 2025 the Board of Intellego Technologies AB (Intellego) engaged KPMG 
to conduct an independent forensic investigation of the financial information and corporate 
communication presented by the parent company Intellego Technologies AB during the 
period of 1 January 2025 – 31 October 2025.

KPMG’s report from the independent investigation concludes that the reported revenues and the 
stated value of the orders under review do not reflect the actual underlying business. It also states 
that SEK 640 million of the cumulated net sales of approx. SEK 644 million reported in the first 
three quarters of 2025 should not have been recognized as revenue.

“It is clear that the former CEO sidestepped all safeguards, including the board’s oversight. We 
were all deceived by an expert fraudster”, says Greg Batcheller, chairman of the Board at Intellego.

Today at 1:30 pm in Stockholm, a press meeting will be held by Intellego Technologies AB where 
KPMG will participate to present the findings of the forensic independent investigation.

Shareholders and other stakeholders may follow the press briefing via a live webcast at: 
https://creo-live.creomediamanager.com/dd8ca25f-c137-47e8-bfc8-34218acf8002

The KPMG report from the independent investigation is enclosed with this press release and is 
also available at www.intellego-technologies.com

The video recording of the press conference will be published, together with presentation slides 
on the company’s website. The Question & Answer session following the presentation will be 
published as a transcript.

Contact
communication@intellego-technologies.com
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About Us

Intellego Technologies develops and manufactures color indicators that show the effect of 
irradiation with, among other things, invisible ultraviolet light, UV light. Color indicators are used 
globally in, for example, the disinfection industry, the sunscreen industry, and the manufacturing 
industry. Intellego's indicators have been developed from the company's patented photochromic 
ink, which can be adapted to different wavelengths of light and various application areas across a 
range of different industries. Intellego Technologies was founded in 2011, is headquartered in 
Stockholm, and is listed on the Nasdaq First North Growth Market.

The company's Certified Adviser on the Nasdaq First North Growth Market Stockholm is Mangold 
Fondkommission AB.

Intellego's website: https://intellego-technologies.com/en/

Subscribe to Intellego's press releases: https://intellego-technologies.com/sv
/pressmeddelanden/

Contact the communications team: communications@intellego-technologies.com

This information is information that Intellego Technologies is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information was submitted for publication, through the agency of 
the contact persons set out above, at 2026-01-30 13:30 CET.
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