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Carlsquare/Vontobel weekly trading note: A long 
stay and some catching up for OMX
This week we look at Airbnb, which delivered a strong Q4 20/23 report and which we continue to see 
as an interesting investment. The recent rally in the S&P500 has been largely unexplained. 
However, the OMX still has some ground to make up against its peers such as the US indices and 
the DAX.

Airbnb ended 2023 with another strong quarter. Q4 revenue was $2.2 billion, up 17% year over year. 
Airbnb also beat earnings expectations. Reported EPS was $0.76, compared to expectations of $0.67. 
The company has improved its price display, aiming to make Airbnb a more affordable and reliable 
option. The company has also focused on developing the international market, particularly in Europe, 
and unlocking more growth opportunities by investing in an underpenetrated market.

The Fed's preferred measure of inflation, the PCE, will be released on Thursday 29th February. It will 
be the most important data point of the week for the bond and equity markets. US PCE for January is 
expected to have risen by 0.4%, which would represent an increase of 2.8% year-on-year.

OMXS30 has some catching up to do against its US indices peers. Momentum is rising, and 2,500 
may be next.

Please find out more in our weekly letter on certificates Vontobel.com: Read the weekly newsletter 
here
 
Link to the Swedish-translated version
 
Read more

About Vontobel:

As a globally operating financial expert with Swiss roots, Vontobel specializes in wealth management, 
active asset management and investment solutions. Digital Investing bundles different investment 
solutions for private investors either directly or via ecosystems. Read more
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About Carlsquare

Carlsquare is a global research firm and financial advisor, focusing on M&A, Equity
Research and Growth Equity. Carlsquare has 150 employees with deep sector knowledge in all 11
GICS sectors. The senior equity research team has extensive experience about the stock
environment and several business sectors. The team produces company research reports,
independent valuations and trading notes. The group have offices in Canada, Denmark, France, 
Germany, Poland, Sweden, United Kingdom and United States. Read more
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