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Midsummer announces final number
of shares in issue to bondholders

Midsummer AB (publ) (“Midsummer” or “the Company”) announced a proposal
for a settlement with the holders of the Company’s outstanding bond loans on
November 28, 2025, conditional on the completion of the Company’s rights issue
(the “Rights Issue”). In summary, the proposal involved the mandatory
conversion of 40 percent of (i) 105 percent of the outstanding nominal amount
under the bonds and capitalized interest and (ii) 100 percent of accrued interest
on the entire outstanding nominal amount.

After the Company's proposal was approved by the bondholders through a so-called
written procedure and the Rights Issue was completed, the date for delivery of shares for
the settlement was set for February 3, 2026. Midsummer has previously announced that
the conversion under the bond, calculated as of December 31, 2025, would result in a total
of SEK 79,164,446 under the bond loan being converted into 57,365,400 shares in
Midsummer. In consideration of the fact that the write-down date for the bond has
subsequently been set as January 27, 2026, accrued interest for the period from January 1,
2026, up to and including January 27, 2026, shall also be converted into shares. The final
conversion amount is therefore SEK 79,636,764, which will be paid for a total of 57,707,800
shares in Midsummer. Each holder of one (1) bond on the record date of January 23,2026,
will receive 288,539 shares in Midsummer. All conversions will be made at a subscription
price of SEK 1.38 per share. The conversion of interest for the period January 1, 2026, to
January 27, 2026, has today been approved by the board of directors of Midsummer with
the support of the authorization from the extraordinary general meeting in December
2025.

For further information on the agreement with the bondholders, please refer to
Midsummer's press release dated November 28, 2025, and the reasons stated for the
deviation from shareholders’ preferential rights in the notice to the extraordinary general
meeting published on the same day.
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Contact persons:

Eric Jaremalm

CEO, Midsummer

Email: eric.jaremalm@midsummer.se
Tel: +46 8 525 09 610

Robert Sjéstrém

Chairman of the Board, Midsummer
Email: robert.sjostrom@midsummer.se
Tel: +46 708 705308

About Midsummer

Midsummer is a Swedish solar energy company that develops, manufactures, and sells
solar cells to construction, roofing and solar cell installation companies and also
manufactures, sells and installs solar roofs directly to end customers. The Company also
develops and sells equipment for the production of flexible thin film solar cells to
strategically selected partners and machinery for research. The solar cells are of CIGS
technology (consist of copper, indium, gallium and selenide) and are thin, light, flexible,
discreet and with a minimal carbon footprint compared with other solar panels.

The solar roofs are produced in Sweden using the Company’s own unique DUO system
which has taken the position as the most widespread manufacturing tool for flexible CIGS
solar cells in the world. The Company’s shares (MIDS) are traded on Nasdagq First North
Premier Growth Market. The Company’s Certified Adviser is Tapper Partners AB. For more
information, please visit: midsummer.se

Important information

Publication, release or distribution of this press release may in certain jurisdictions be
subject to restrictions by law and persons in the jurisdictions where this press release has
been published or distributed should inform themselves about and observe such legal
restrictions. The recipient of this press release is responsible for using this press release
and the information herein in accordance with applicable rules in each jurisdiction. This
press release does not constitute an offer of, or invitation to, acquire or subscribe for any
securities in Midsummer in any jurisdiction, either from Midsummer or from anyone else.

This press release is not a prospectus within the meaning of the Regulation (EU) 2017/1129
(the Prospectus Regulation) and has not been approved by any regulatory authority in
any jurisdiction. The information document regarding the Rights Issue was published by
the Company on the 29 December 2025.

This press release neither identifies nor purports to identify risks (direct or indirect) that
may be attributable to an investment in the Company. The information in this press
release is only to describe the background to the Rights Issue and the agreement
regarding the bonds and makes no claim to be complete or exhaustive. No assurance
shall be given in connection with the information in this press release regarding its
accuracy or completeness. SBI Markets acts for Midsummer in connection with the Rights
Issue and the agreement regarding the bonds and not for anyone else’'s account. SBI
Markets is not responsible to anyone else for providing the protection provided to their
clients or for providing advice in connection with the Rights Issue or the agreement
regarding the bonds or regarding anything else mentioned herein.
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This press release does not constitute an offer of or invitation regarding the acquisition or
subscription of securities in the United States. The securities mentioned herein may not be
sold in the United States without registration, or without application of an exemption from
registration, under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and
may not be offered or sold in the United States without being registered, covered by an
exemption from, or in a transaction not subject to the registration requirements under the
Securities Act. There is no intention to register any securities mentioned herein in the
United States or to make a public offering regarding such securities in the United States.
The information in this press release may not be published, released, copied, reproduced
or distributed, directly or indirectly, in whole or in part, in or to the United States, Australia,
Belarus, Hong Kong, Japan, Canada, New Zealand, Russia, Switzerland, Singapore, the
United Kingdom, South Africa, South Korea or any other jurisdiction where such
publication, release or distribution of this information would contravene applicable rules
or where such action is subject to legal restrictions or would require additional registration
or other measures than what follows from Swedish law. Actions in contravention of this
instruction may constitute a violation of applicable securities legislation.

In the United Kingdom, this document is distributed and directed only to, and an
investment or investment activity attributable to this document is only available to and
will only be able to be utilized by, "qualified investors” who are (i) persons who have
professional experience of activities relating to investments and who fall within the
definition of "investment professionals” in article 19(5) of the UK Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the "Order"); or (ii) high net worth
persons referred to in article 49(2)(a)-(d) of the Order (all such persons are collectively
referred to as "relevant persons”). An investment or investment action to which this
communication relates is in the United Kingdom only available to relevant persons and
will only be carried out with relevant persons. Persons who are not relevant persons
should not take any action based on this press release and should not act on or rely on it.

Forward-looking statements

This press release contains forward-looking statements that relate to the Company's
intentions, assessments or expectations regarding the Company's future results, financial
position, liquidity, development, prospects, expected growth, strategies and opportunities
and the markets within which the Company operates. Forward-looking statements are
statements that do not relate to historical facts and may be identified by the fact that
they contain expressions such as "believes’, "expects”, "anticipates’, "intends’, "estimates”,
"will’, "may”, "assumes’, "should’, "could” and, in each case, negations thereof, or similar
expressions. The forward-looking statements in this press release are based on various
assumptions, many of which are based on further assumptions. Although the Company
believes that the assumptions reflected in these forward-looking statements are
reasonable, it cannot be guaranteed that they will occur or that they are correct. Since
these assumptions are based on assumptions or estimates and are subject to risks and
uncertainties, the actual result or outcome may, for many different reasons, differ
materially from what appears in the forward-looking statements. Such risks, uncertainties,
contingencies and other material factors may cause the actual course of events to differ
materially from the expectations expressly or implicitly stated in this press release
through the forward-looking statements. The Company does not guarantee that the
assumptions underlying the forward-looking statements in this press release are correct
and each reader of the press release should not unduly rely on the forward-looking
statements in this press release. The information, opinions and forward-looking
statements that are expressly or implicitly set forth herein are provided only as of the date
of this press release and are subject to change. Neither the Company nor anyone else
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undertakes to review, update, confirm or publicly announce any revision of any forward-
looking statement to reflect events that occur or circumstances that arise regarding the
content of this press release, unless required by law or the Nasdagq First North Growth
Market Rulebook for Issuers of Shares.

Attachments
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