N.B. The English text is an unofficial translation.

Protokoll fort vid extra
bolagsstamma i Qben Infra AB,
org.nr 556619-3222 (”"Bolaget”),
den 8 maj 2025 i Stockholm.
Minutes of the extraordinary general
meeting of Qben Infra AB, reg. no.
556619-3222 (the “Company”),
held on 8 May 2025 in Stockholm.

1. Oppnande av staimman / Opening of the meeting

P& uppdrag av styrelsens ordférande Peter Follin hilsade advokat Johan
Engstrom (Eversheds Sutherland) de ndrvarande aktiedgarna vdlkomna och
forklarade stamman 6ppnad.

On behalf of Peter Follin, chairperson of the board of directors, lawyer Johan
Engstrém (Eversheds Sutherland) welcomed the shareholders present and
declared the meeting open.

2. Val av ordforande vid stamman / Election of the chairperson of the
general meeting

Beslutades att utse Johan Engstrom som ordférande vid stédémman. Johan
Engstrom lat meddela att han sjalv kommer fora dagens protokoll.

It was resolved to appoint Johan Engstrém as the chairperson of the meeting.
Johan Engstrém informed that he will keep the minutes.

3. Upprattande och godkdnnande av réstlangd / Preparation and approval
of the voting list

Den till detta protokoll bifogade forteckningen 6ver ndrvarande aktiedagare med
ombud och bitrdden och de antal aktier dessa representerade, Bilaga 1,
godkéndes sasom rostlangd vid stdmman.

The list of present shareholders with proxies and advisors and the number of
shares they represented, Appendix 1, was approved as the voting list for the
meeting.

4, Val av en eller tva justeringspersoner / Election of one or two persons to
approve the minutes

Beslutades att protokollet ska justeras av Hanna Ullerholt.
It was resolved that the minutes will be verified by Hanna Ullerholt.

5. Provning av om stamman blivit behorigen sammankallad / Examination
of whether the meeting has been duly convened

Det konstaterades att kallelse skett inom den i bolagsordningen foreskrivna tiden
genom att kallelsen var inford i Post- och Inrikes Tidningar den 24 april 2025
samt att annons om att kallelse skett var inférd i Svenska Dagbladet samma
dag. Kallelsen publicerades &ven pa Bolagets hemsida samt genom
pressmeddelande den 16 april 2025. Stamman forklarade sig vara behorigen
sammankallad.

It was noted that a notice was published in the Swedish Official Gazette on 24
April 2025 and that an announcement that a notice had been made was
published in Svenska Dagbladet on the same day. The notice was also published



on the Company’s website through press release on 16 April 2025. The meeting
was declared duly convened.

Godkdnnande av dagordning / Approval of the agenda

Beslutades att godkdnna styrelsens forslag till dagordning.
It was resolved to approve the board of directors’ proposed agenda.

Beslut om godkinnande av styrelsens beslut frdn den 28 mars 2025 om
riktad nyemission av aktier / Resolution to approve the Board of
Directors’ resolution of 28 March 2025 on a directed share issue

Ordférande foredrog det huvudsakliga innehallet i styrelsens beslut frén den 28
mars 2025 om riktad nyemission av aktier, Bilaga 2.

The chairperson of the meeting presented the board of directors’ resolution of 28
March 2025 on a directed share issue, Appendix 2.

Det noterades att beslut enligt denna punkt ar giltigt endast om forslaget bitrads
av aktiedgare med minst nio tiondelar (9/10) av saval de avgivna résterna som
de aktier som ar foretradda vid stamman.

It was noted that a valid resolution requires that the proposal is supported by
shareholders representing at least nine tenths (9/10) of both the votes cast and
the shares represented at the meeting.

Det beslutades i enlighet med styrelsens forslag enligt Bilaga 2.
It was resolved in accordance with the board’s proposal as set out in Appendix 2.

Beslut om godkdnnande av styrelsens beslut fran den 7 april 2025 om
kvittningsemission / Resolution to approve the Board of Directors’
resolution of 7 April 2025 on a set-off issue

Ordférande foredrog det huvudsakliga innehadllet i styrelsens beslut frén den 7
april 2025 om kvittningsemission, Bilaga 3.

The chairperson of the meeting presented the board of directors’ resolution of 7
April 2025 on a set-off issue, Appendix 3.

Det noterades att beslut enligt denna punkt ar giltigt endast om férslaget bitrads
av aktiedgare med minst nio tiondelar (9/10) av savél de avgivna rosterna som
de aktier som ar foretradda vid stamman.

It was noted that a valid resolution requires that the proposal is supported by
shareholders representing at least nine tenths (9/10) of both the votes cast and
the shares represented at the meeting.

Det beslutades i enlighet med styrelsens forslag enligt Bilaga 3.
It was resolved in accordance with the board’s proposal as set out in Appendix 3.

Beslut om godkinnande av styrelsens beslut frdn den 7 april 2025 om
apportemission / Resolution to approve the Board of Directors’
resolution of 7 April 2025 on an issue in kind

Ordférande féredrog det huvudsakliga innehallet i styrelsens beslut frén den 7
april 2025 om apportemission, Bilaga 4.

The chairperson of the meeting presented the board of directors’ resolution of 7
April 2025 on an issue in kind, Appendix 4.

Det noterades att beslut enligt denna punkt &r giltigt endast om forslaget bitrads
av aktiedgare med minst nio tiondelar (9/10) av savél de avgivna résterna som
de aktier som ar foretradda vid stamman.

It was noted that a valid resolution requires that the proposal is supported by
shareholders representing at least nine tenths (9/10) of both the votes cast and
the shares represented at the meeting.



10.

11.

Det beslutades i enlighet med styrelsens forslag enligt Bilaga 4.
It was resolved in accordance with the board’s proposal as set out in Appendix 4.

Bemyndigande for styrelsen att vidta smarre justeringar av besluten /
Resolution to authorize the board of directors to undertake minor
adjustments of the resolutions

Stamman beslutade, i enlighet med styrelsens férslag, att bemyndiga styrelsen,
den verkstéllande direktéren eller den styrelsen i ovrigt férordnar, att vidta
s8dana smirre justeringar och fortydliganden av de pd stdamman fattade
besluten i den utstrdckning detta ar nédvandigt for registrering av besluten.

The meeting resolved, in accordance with the board’'s proposal, to authorize the
board, the CEO, or the person appointed by the board to make minor
adjustments and clarifications to the resolutions made at the meeting to the
extent necessary for the registration of the resolutions.

Stammans avslutande / Closing of the meeting

D8 samtliga punkter pa dagordningen behandlats tackade ordférande for visat
intresse och forklarade stamman avslutad.

Since all items on the agenda had been dealt with, the chairperson thanked the
shareholders for their interest and declared the meeting closed.

Signatursida féljer / Signature page follows



Vid protokollet: Justeras:
Minutes kept by: Approved:

JoRan Engstrom Hanna Ullerholt



T ebejig

(puelaYINS SPaYsIaAg) Joyds||n euuey
(puepaying spays4anl) woaisbug ueyor
apueseaseu ebLAQ

T1S6 CTT LL 1S6 TTT LL 196e)0q 1 193504 Yd0 J3IPje |[ejuy
%ZL8°CT %L8'TT %00'00T 00'ESE SE6 6 00’ESE SE6 6 ewwns
%0b'T %0%'C uxsulag %8981 00°955 658 1 00956 SS8 T
Ulel U2JBPEJIDINJ|BIS WOUdD gV 1S3AUT TIH
%9%'01 %9%'01 uajsuieg %2€E'18 00464 640 8 00464 640 8
UlMeW ussebeispiew)ing wous gy Wioyx203s 9Sy
Jo1e 19)s04 ebijjwies  (uonejuasaiday 123sQl/43ipje  |193s0y PETIV L aiebeaiy
ebipwes Ae Jud301d apueseAleu
AR Judd04d Ae judd04d

ZTTE-6T995S 4u 610 ‘gy eyuy uaqd
gzoz [ew g rwwelssbejoq esyxg




Bilaga 2 / Appendix 2

Styrelsens beslut frdn den 28 mars 2025 om riktad nyemission av aktier
The board of directors’ resolution of 28 March 2025 on a directed share issue

Styrelsen féreslar att stamman beslutar om att godkénna styrelsens beslut fran den 28 mars 2025
om en riktad nyemission av hogst 1 145 365 aktier, innebdrande en 6kning av aktiekapitalet med
hégst 15 907,85 kronor. For beslutet ska i dvrigt féljande villkor gdlla.

The board of directors proposes that the meeting approves the board of directors' resolution of 28
March 2025 on a directed issue of not more than 1,145,365 shares, entailing an increase in the
share capital of not more than SEK 15,907.85. The resolution shall otherwise be subject to the
following conditions.

1. Rétten att teckna aktierna ska, med avvikelse fran aktiedgarnas foretradesrétt tillkomma

sdljarna av aktier i Nordic Infrastructure Group AS, org.nr 914 823 390. Skalet till
avvikelsen fran aktiedgarnas foretradesratt &r att fullgora Bolagets forpliktelser enligt
aktiedverldtelseavtal som Bolaget tidigare ingdtt med tecknarna.
The right to subscribe for the shares shall, with deviation from the shareholders’
preferential rights, be granted to the sellers of shares in Nordic Infrastructure Group AS,
reg.no 914 823 390. The reason for the deviation from the shareholders' preferential rights
is to fulfil the Company's obligations under the share purchase agreement previously
entered into by the Company with the subscribers.

2. For varje tecknad aktie ska erldaggas 15 kronor. Teckningskursen har faststallts genom
forhandlingar med tecknarna.
The subscription price per share amounts to SEK 15. The subscription price has been
determined through negotiations with the subscribers.

3. Overkursen ska tillféras den fria éverkursfonden.
The premium shall be added to the non-restricted share premium reserve.

4. Teckning av de nyemitterade aktierna ska ske pa dagen for styrelsens emissionsbeslut pa
separat teckningslista. Styrelsen ager dock ratt férlanga teckningsperioden.
Subscription for the newly issued shares shall be made on a separate subscription list on
the day of the board of directors' resolution to issue shares. However, the board of
directors is entitled to extend the subscription period.

5. Betalning av aktier ska ske inom en vecka fran teckning. Styrelsen dger dock ratt att
forlanga betalningsperioden.
Payment of shares shall be made within one week of subscription. However, the board of
directors is entitled to extend the payment period.

6. De nya aktierna ska berattiga till utdelning férsta gdngen pad den avstdmningsdag for

utdelning som infaller narmast efter att nyemissionen har registrerats hos Bolagsverket och
blivit inférda i den av Euroclear Sweden AB férda aktieboken.
The new shares shall entitle to dividends for the first time on the record date for dividends
that occurs immediately after the new issue has been registered with the Swedish
Companies Registration Office and entered in the share register maintained by Euroclear
Sweden AB.

Styrelsen, eller den som styrelsen utser, har rdtt att vidta mindre justeringar av ovanstdende
beslut som kan visa sig erforderliga i samband med registrering hos Bolagsverket eller i férhallande
till Euroclear Sweden AB.

The board of directors, or the person appointed by the board of directors, has the right to make
minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office or in relation to Euroclear Sweden AB.




Bilaga 3 / Appendix 3

Styrelsens beslut frdn den 7 april 2025 om kvittningsemission
The board of directors’ resolution of 7 April 2025 on a set-off issue

Styrelsen foreslar att stdmman beslutar om att godkénna styrelsens beslut frdn den 7 april 2025
om en kvittningsemission av hégst 1 296 270 aktier, innebdrande en 6kning av aktiekapitalet med
hogst 18 003,75 kronor. For beslutet ska i dvrigt foljande villkor gélla.

The board of directors proposes that the meeting approves the board of directors' resolution of 7
April 2025 on a set-off issue of not more than 1,296,270 shares, entailing an increase in the share
capital of not more than SEK 18,003.75. The resolution shall otherwise be subject to the following
conditions.

1. Raétten att teckna aktierna ska, med avvikelse fr@n aktiedgarnas foretradesratt, tillkomma

Gimle Invest AS, org. nr. 997 378 962, Vendla Invest AS, org. nr. 989 924 818, @ivind
Horpestad, BHM Holding AS, org.nr 918 776 427, Granshagen Invest AS, org.nr
998 039 290 och Sogn Invest AS, org.nr 989 006 096 (“Tecknarna”). Skalet till avvikelsen
fran aktiedgarnas foretrédesrdtt &r att fullgéra Bolagets forpliktelser enligt
aktiedverlatelseavtal som Bolaget tidigare ingatt med Tecknarna.
The right to subscribe for the shares shall, with deviation from the shareholders’
preferential rights, be granted Gimle Invest AS, reg. no 997 378 962, Vendla Invest AS,
reg. no 989 924 818, @ivind Horpestad, BHM Holding AS, reg. no 918 776 427,
Granshagen Invest AS, reg. no 998 039 290 and Sogn Invest AS, reg. no 989 006 096 (the
"Subscribers”). The reason for the deviation from the shareholders' preferential rights is
to fulfil the Company's obligations under the share purchase agreement previously entered
into by the Company with the Subscribers.

2. FOr varje tecknad aktie ska erldggas 8,89 kronor per aktie. Teckningskursen har faststallts

utifrdn det fastslagna bytesférhallandet mellan aktierna i Bolaget respektive ININ Group AS
som tillampades i Bolagets erbjudanden till aktiedgarna i ININ Group AS den 31 maj 2024
respektive 4 november 2024. Betalning ska ske genom kvittning av fordran.
The subscription price per share amounts to SEK 8.89. The subscription price has been
determined based on the established exchange ratio between the shares in the Company
and ININ Group AS as applied in the Company's offers to the shareholders of ININ Group
AS on 31 May 2024 and 4 November 2024, respectively. Payment shall be made by way of
set-off of the claim.

3. Overkurs ska tillféras den fria 6verkursfonden.
The premium shall be added to the non-restricted share premium reserve.

4. Teckning genom betalning ska ske pd dagen for styrelsens emissionsbeslut. Styrelsen dger
dock ratt forlanga teckningsperioden.
Subscription by payment shall take place on the date of the board of directors' decision on
the issue. However, the Board of Directors is entitled to extend the subscription period.

5. De nya aktierna ska berattiga till utdelning foérsta gangen pa den avstidmningsdag for

utdelning som infaller narmast efter att nyemissionen har registrerats hos Bolagsverket och
blivit inférda i den av Eurociear Sweden AB férda aktieboken.
The new shares shall entitle to dividends for the first time on the record date for dividends
that occurs immediately after the new issue has been registered with the Swedish
Companies Registration Office and entered in the share register maintained by Euroclear
Sweden AB.

Styrelsen, eller den som styrelsen utser, har rétt att vidta mindre justeringar av ovanstdende
beslut som kan visa sig erforderliga i samband med registrering hos Bolagsverket eller i forhallande
till Euroclear Sweden AB.

The board of directors, or the person appointed by the board of directors, has the right to make
minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office or in relation to Euroclear Sweden AB.




Bilaga 4 / Appendix 4

Styrelsens beslut fr&n den 7 april 2025 om apportemission
The board of directors’ resolution of 7 April 2025 on an issue in kind

Styrelsen foreslar att stamman beslutar om att godkédnna styrelsens beslut fr&n den 7 april 2025
om apportemission av hogst 173 034 aktier, innebdrande en 6kning av Bolagets aktiekapital med
hogst 2 403,25 kronor. For beslutet ska i 6vrigt féljande villkor galla.

The board of directors proposes that the meeting approves the board of directors' resolution of 7
April 2025 on an issue in kind of not more than 173,034 shares, entailing an increase in the share
capital of not more than SEK 2,403.25. The resolution shall otherwise be subject to the following
conditions.

1. For varje tecknad aktie ska eridaggas 10,77 kronor. Betalning ska ske genom tillskjutande
av apportegendom enligt styrelsens redogérelse. Overkurs ska tillféras den fria
overkursfonden.

The subscription price per share amounts to SEK 10.77. Payment shall be made by
contribution in kind as specified in the board’s report. The premium shall be added to the
non-restricted share premium reserve.

2. Ré&tt att teckna de nya aktierna ska endast tillkomma en p3 férhand vidtalad krets

aktiedgare i ININ Group AS. Skalet till avvikelsen fran aktiedgarnas foretradesratt ar for att
fullfélja Bolagets dtaganden avseende aktieférvarv i ININ Group AS. Teckningskursen har
faststallts utifr@n det fastslagna bytesfoérhallandet mellan aktierna i Bolaget respektive ININ
Group AS som tillampades i Bolagets erbjudanden till aktiedgarna i ININ Group AS den 31
maj 2024 respektive 4 november 2024.
The right to subscribe for the new shares shall only be granted to a pre-announced group
of shareholders in ININ Group AS. The reason for the deviation from the shareholders’
preferential rights is to fulfil the Company’'s commitments regarding the acquisition of
shares in ININ Group AS. The subscription price has been determined based on the
established exchange ratio between the shares in the Company and ININ Group AS that
was applied in the Company's offers to the shareholders of ININ Group AS on 31 May 2024
and 4 November 2024, respectively.

3. Teckning av de nyemitterade aktierna ska ske pa dagen foér styrelsens emissionsbeslut pd

separat teckningslista eller genom betalning med apportegendom. Betalning for de
tecknade aktierna ska ske i samband med teckning. Styrelsen har ratt att férléanga
teckningsperioden och tiden for betalning.
Subscription for the newly issued shares shall be made on a separate subscription list on
the day of the board of directors' resolution to issue shares or by payment in kind. Payment
for the subscribed shares shall be made in connection with the subscription. The board of
directors has the right to extend the subscription period and the time for payment.

4. De nya aktierna ska beréttiga till utdelning férsta gangen pd den avstamningsdag for

utdelning som infaller ndrmast efter att nyemissionen har registrerats hos Bolagsverket och
blivit inférda i den av Euroclear Sweden AB férda aktieboken.
The new shares shall entitle to dividends for the first time on the record date for dividends
that occurs immediately after the new issue has been registered with the Swedish
Companies Registration Office and entered in the share register maintained by Euroclear
Sweden AB.

Styreisen, eller den som styrelsen utser, har rétt att vidta mindre justeringar av ovanstdende
beslut som kan visa sig erforderliga i samband med registrering hos Bolagsverket eller i forhallande
till Euroclear Sweden AB.

The board of directors, or the person appointed by the board of directors, has the right to make
minor adjustments to the above resolutions that may prove necessary in connection with
registration with the Swedish Companies Registration Office or in relation to Euroclear Sweden AB.




