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CYBER1 Secures Operating Capital Of
£€3,500,000 From Shareholders For Next Stage
Of Company's Growth

Stockholm, Sweden- 10th June 2022 - Cyber Security 1 AB (publ) (the “Company”) (“CYBER1")
(Nasdaq First North: CYB1) announces that it today has secured operating capital towards
strategic growth initiatives of the Company, as well as relating to the conclusion of the
reconstruction.

Loan amount and availability
The loan, of in total €3,500,000, to the Company is arranged by Group BV, a company closely
associated with existing shareholder Sjan Van Ettekoven.

Maturity and interest

The loan matures as below:

£€1,000,000 on 31st of August, 2022 (‘First Maturity Amount”) and
£€2,500,000 15th of June, 2025 (“Second Maturity Amount”).

No interest shall accrue on the First Maturity Amount. Interest on outstanding Second Maturity
Amount shall be ten (10) per cent per annum from availability and shall capitalize on each
anniversary of the availability date (each an “Interest Capitalization Date"). Interest on the Second
Maturity Amount shall be paid by the Borrower on each Interest Capitalization Date through either
cash payment or by a directed set-off issue of new ordinary shares (or a combination thereof), as
decided by the lender within forty-five (45) business days before each Interest Capitalization Date
(where otherwise payment by way of new shares shall be the default arrangement). The
subscription price for Interest Shares shall be equal to 85 per cent of the volume weighted
average price for the Borrower's shares on Nasdaq First North during thirty (30) consecutive
trading days immediately preceding the relevant Interest Capitalization Date.

The lender shall at all times during the loan term, on one or more occasions, be entitled to request
repayment of at minimum 25 per cent of the full loan amount against the receipt of new ordinary
shares being issued by the Company, with a subscription price for each such new share shall be
€0.075.

The loan may be prepaid by the Company, fully or partly, at any time, where interest shall accrue
up until prepayment with regard to the Second Maturity Amount, without any added premium or
penalty. No arrangement fees or any other fixed fees of any kind shall apply to the loan
arrengement.

Security arrangements
As security for the First Maturity Amount, an amount corresponding to the First Maturity Amount
flowing from the exercise of share warrants issued by the Company in an units issue conducted in
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2021 (where the share warrants have an exercise period from 25 July until 8 August 2022 and, at
full exercise, proceeds of €3,619,118 will be received by the Company, more information can be
found here) shall be separated from the Company's assets and allocated towards repayment of
the First Maturity Amount.

As security for all its obligations under the loan agreement, the Company pledges all shares in the
subsidiaries CSSA and CSAD held by the Company, as well as any additional shares in CSSA and
CSAD to be acquired during the term of the loan agreement up to a value equal to the total loan
amount, plus 30 per cent for interest coverage.

Loan purpose

The loan is enabling the Company to further accelerate key strategic growth initiatives as well as
providing required funding of the Company's remaining obligations towards external creditors in
the compulsory composition agreement of the Company's reconstruction process that gained
legal effect on 2gth of June, 2021 (in which a 75 percent write-down of the Company's legacy
subordinated debt was adopted by the Stockholm District Court).

CYBER1 Chairman Johan Bolsenbroek commented.: "As CYBER1 looks towards its next steps of
growth, we are very excited at the prospect of realising the full potential of the company. These
important funds will facilitate the opportunity to close off on the reconstruction and start a fresh
chapter for additional growth and prosperity. We have been assessing ways in which the company
can strategically expand and strengthen our cyber security footprint and with these resources in
place, we are looking forward to implementing those plans. Our employees have worked
tremendously hard during a challenging macroeconomic climate in 2020 and 2021. The Board of
Directors look forward to collaborating with them in unlocking the potential that is present for the
company during 2022 and beyond.”

For further information, please contact:

Public Relations Contact:
Christer Lundin : E-mail: christer@cyberi.com

Mangold Fondkommission AB is the Company's Certified Adviser,
Phone: +46 (0)8 503 015 50 E-mail: ca@mangold.se

Cyber Security 1 Klarabergsgatan 29 SE-111 21 Stockholm


https://cyber1.com/regulatory-press-releases/cyber-1-carries-out-a-fully-guaranteed-rights-issue-of-units-of-approximately-eur-1-774-million/
mailto:ca@mangold.se

Press Release
10 June 2022 07:00:00 CEST 4

About CYBER1

CYBER1 is engaged in providing cyber resilience solutions and conducts its operations through
presences in Sweden, South Africa, United Arab Emirates, Kenya and the UK. Listed on Nasdaq
First North Growth Market (Nasdag: CYB1.ST), the Group delivers services and technology licenses
to enhance clients’ protections against unwanted intrusions, to provide and enhance cyber
resilience and to prevent various forms of information theft. CYBER1 had revenues of €37.22m in
2021

For further information, please visit www.cyberi.com/investors.

For all company filings and reports, please visit: https:.//cyberi.com/cyberi-investor-information/

This information is information that Cyber Security 1 is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2022-06-10 07:00 CEST.
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