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Carlsquare/Vontobel weekly trading note: Nvidia
could set market direction

Oil prices have fallen recently on easing tensions between Iran and Israel, but also on weaker in the
US economy growth. Extended production cuts at the Opec meeting on 1 June may slow or reverse
the price decline. Although the Q1 earnings season is coming to an end, Nvidia's report today will be
important for the direction of the markets.

Oil has retreated from April's YTD highs. Geopolitical concerns, most notably the Israeli Iranian
conflict, have receded. Key leading indicators for US growth have also recently been weaker than
expected. OPEC+ will hold its next meeting on 1 June. A key focus will be whether the voluntary
production cuts agreed in November 2023 (2.3m bpd) will be extended again. Saudi Arabia is likely to
take this position to boost the oil price again.

Today, Wednesday 22nd May, we get an interim report from Nvidia. Thursday 23 May is dominated by
purchasing managers' indices for May from Japan, France, Germany, the Eurozone, the United
Kingdom, and the United States.

Please find out more in our weekly letter on certificates Vontobel.com: Read the weekly newsletter
here

Link to the Swedish-translated version

Read more
About Vontobel:
As a globally operating financial expert with Swiss roots, Vontobel specializes in wealth management,

active asset management and investment solutions. Digital Investing bundles different investment
solutions for private investors either directly or via ecosystems. Read more
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About Carlsquare

Carlsquare is a global research firm and financial advisor, focusing on M&A, Equity

Research and Growth Equity. Carlsquare has 150 employees with deep sector knowledge in all 11
GICS sectors. The senior equity research team has extensive experience about the stock
environment and several business sectors. The team produces company research reports,
independent valuations and trading notes. The group have offices in Canada, Denmark, France,
Germany, Poland, Sweden, United Kingdom and United States. Read more
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