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Altor divests Hamlet Protein to Royal Agrifirm
Group

Altor Fund IV (“Altor”) has entered into an agreement to divest Hamlet Protein
(“Hamlet”), a leading provider of specialty soy-based ingredients for young
animal nutrition, to Royal Agrifirm Group “Agrifirm’), a Dutch cooperative with a
strong global presence in agricultural solutions.

Altor invested in Hamlet in 2015 with the ambition to accelerate the company’s growth and
strengthen its position as a global provider of high-quality soy-based specialty ingredients
for young animals. During the ownership period, the company has faced changing market
dynamics and multiple external challenges, despite this Hamlet has continued to develop
its product and geographical coverage, built a strong operational platform for future
growth and maintained its strong focus on R&D and product quality.

“We have had a very good partnership with management over the past years and have
appreciated their strong commitment to building on Hamlet’s core strength while
successfully navigating an uncertain macro environment. We are now pleased to have
found a good long-term strategic owner in Agrifirm that is well positioned to support
Hamlet in its next chapter,” said Seren Johansen, Partner at Altor.

“Altor has been an active and engaged owner, consistently supporting us through both
opportunities and challenges over the past decade. | am proud of the business and
organization we have built together, | look forward to working together with Agrifirm on
taking Hamlet to its next level. With Agrifirm’s deep industry expertise | am confident we
will achieve fantastic things together,” said Erik Visser, CEO of Hamlet.

Closing of the transaction is subject to customary regulatory approvals.
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About Altor

Since inception, the family of Altor funds has raised more than EUR 12 billion in total
commitments. The funds have invested in more than 100 companies. The investments have
been made in medium-sized companies predominantly in the Nordic and DACH regions
with the aim to create value through growth initiatives and operational improvements.
Among current and past investments are Piab, Carnegie Investment Bank, Norican Group,
Aalborg Industries and Trioworld.
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About Hamlet Protein

Hamlet Protein produces soy-based protein ingredients for young piglets, poultry, pet and
cattle feed at two production plants in Denmark and the US. Hamlet Protein services
customers around the world through a network of own sales offices and distributors.
www.hamletprotein.com

About Royal Agrifirm Group

With more than 3.000 dedicated employees driven to excel every day, Royal Agrifirm Group
contributes to a responsible food chain for future generations. The company delivers
measurable, relevant and sustainable value to farm, field and industry level. Founded over
120 years ago in the Netherlands, Royal Agrifirm Group is now a leading agricultural
cooperative with an international network of subsidiaries within Europe, South America,
USA and Asia and a worldwide distribution network.

www.agrifirm.com
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