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EUR 1,000   1–3/2025   1–3/2024   1–12/2024  

REVENUE 1,606 1,059 4,095 

Change in inventory -50 283 197 

Manufacturing for own use 916 927 3,407 

Other operating income  22 64 

Raw materials and services    

Raw materials and consumables    

Purchases during reporting period -398 -612 -1,312 

Change in inventory -10 -148 -426 

External services -87 -54 -176 

Total raw materials and services -495 -813 -1,914 

Personnel expenses    

  Wages and salaries -1,343 -1,336 -5,201 

  Social security services    

   Pension expenses -260 -235 -886 

   Other social security services -53 -49 -144 

Total personnel expenses -1,656 -1,619 -6,231 

Depreciation and amortization    

Depreciation and amortization according to plan -1,003 -664 -3,501 

Other operating expenses -903 -1,172 -4,453 

OPERATING PROFIT (-LOSS) -1,585 -1,978 -8,337 

Financial income and expenses    

Other interest and financial income 15 129 2,099 

Interest and financial expenses -45 -22 -210 

Total financial income and expenses -31 107 1,890 

PROFIT (-LOSS) BEFORE APPROPRIATIONS AND TAXES  -1,615 -1,872 -6,447 

Income taxes  -1   

PROFIT (-LOSS) FOR THE FINANCIAL PERIOD -1,616 -1,872 -6,447 

 



EUR 1,000 
Mar 31, 

2025 

Mar 31, 

2024 

Dec 31, 

2024 

ASSETS    

Non-current assets    

Intangible assets    

Development expenditure 11,358 9,575 10,843 

Intangible rights 42 89 55 

Total intangible assets 11,400 9,664 10,898 

Fixed assets    

Buildings and structures 3,093 3,322 3,157 

Machinery and equipment 20,489 21,062 20,960 

Other fixed assets 176  176 

Total fixed assets 23,758 24,669 24,294 

Total non-current assets 35,157 34,333 35,192 

Current assets 

   

Inventory    

Raw materials and consumables 1,121 1,412 1,131 

Finished products 1,140 1,276 1,190 

Total inventory 2,262 2,688 2,321 

Receivables    

Short-term receivables    

Sales receivables 1,484 1,019 1,128 

Other receivables 80 1,023 111 

Prepayments and accrued income 287 412 137 

Total short-term receivables 1,851 2,455 1,376 

Financial securities 10,998 22,137  

Cash and cash equivalents 3,574 315 17,407 

Total current assets 18,686 27,595 21,104 

TOTAL ASSETS 53,843 61,928 56,296 

 



EUR 1,000 
Mar 31, 

2025 

Mar 31, 

2024 

Dec 31, 

2024 

EQUITY AND LIABILITIES       

Equity         

Share capital 80 80 80 

Reserve for invested unrestricted equity 75,292 75,317 75,308 

Retained earnings -26,072 -19,679 -19,659 

Earnings for the reporting period -1,616 -1,872 -6,447 

Total equity 47,684 53,847 49,282 

Liabilities 

   

Non-current liabilities    

Loans from financial institutions 2,240 4,007 2,791 

Total non-current liabilities 2,240 4,007 2,791 

Current liabilities    

Loans from financial institutions 1,752 2,002 1,752 

Advances received 294 491 451 

Accounts payable 346 363 659 

Other liabilities 133 176 123 

Accrued expenses 1,394 1,042 1,238 

Total current liabilities 3,919 4,074 4,223 

Total liabilities 6,159 8,081 7,014 

TOTAL EQUITY AND LIABILITIES 53,843 61,928 56,296 

 



EUR 1,000 
1–3/2025  1–3/2024  1–12/2024  

Cash flow from operating activities       

Operating profit -1,585 -1,978 -8,337 

Depreciation and amortization 1,003 664 3,501 

Net financial expenses -31 107 1,890 

Change in working capital, increase (-), decrease (+) -719 278 2,121 

Taxes paid -1   

Cash flow from operating activities (A) -1,332 -930 -825 

     

Cash flow from investing activities    

Investments in tangible and intangible assets -969 -1,205 -5,009 

Advance payments    109 

Cash flow from investing activities (B) -969 -1,205 -4,900 

     

Cash flow from financing activities    

Change in interest-bearing debts -551 -536 -2,002 

 Acquisition of own shares (-) / transfer (+) -16  -9 

Cash flow from financing activities (C) -567 -536 -2,011 

     

Net cash flow (A+B+C) -2,868 -2,670 -7,736 

     

Cash at the beginning of the period 17,407 25,131 25,131 

Exchange rate differences 35 -7 12 

Cash at the end of the period 14,573 22,452 17,407 

 



EUR 1,000 1–3/2025 1–3/2024 1–12/2024 

Restricted equity   
 

Share capital at the beginning of the period 80 80 80 

Share capital increases (+) or decreases (-)    

Share capital at the end of the period 80 80 80 

Total restricted equity March 31 80 80 80 

    

Unrestricted equity     

Reserve for invested unrestricted equity at the beginning of the period 75,308 75,317 75,317 

Increases (+) or decreases (-) in the reserve for invested unrestricted equity -16  -9 

Reserve for invested unrestricted equity at the end of the period 75,292 75,317 75,308 

    

Profit (+) or loss (-) for previous financial years at the beginning of the period -26,106 -19,671 -19,671 

Exchange rate differences 35 -8 12 

Dividends distributed in the reporting period    

Profit (+) or loss (-) for previous financial years at the end of the period -26,072 -19,679 -19,659 

    

Profit (+) or loss (-) for the reporting period -1,616 -1,872 -6,447 

Unrestricted equity March 31 47,604 53,767 49,202 

    

Total equity March 31 47,684 53,847 49,282 
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