
• Total revenue amounted to 71.7 MSEK (85.1).
• EBITDA equalled -6.6 MSEK (12.8).
• Operating profit (EBIT) is -17.7 MSEK (2.1)
• Profit after tax amounted to -22.0 MSEK (-1.2)Ja
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6 • Total revenue amounted to 278.8 MSEK (256.2).
• EBITDA equalled -60.7 MSEK (58.9).
• Operating profit (EBIT) is -254.9 MSEK (23.2)
• Profit after tax amounted to -255.1 MSEK (58.9)Ja
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Consolidated key figures Jan-Mar 
2026

Jan-Mar 
2025

Jan-Dec 
2025

Jan-Dec 
2024

Jan-Dec 
2023

Income Statement

Total Revenue 71 716 85 060 278 733 256 183 183 188
Operating expenses excl. depreciation and 
amortization -78 297 -72 275 -339 460 -197 276 -152 075

Depreciations and amortizations -11 188 -12 924 -194 132 -35 684 -13 104
Operating profit -17 769 2 131 -254 859 23 223 18 009
Net financial items -5 147 -3 182 -36 306 -11 057 --2 922
Net profit - 22 024 -1 202 -255 134 11 936 12 169

Balance Sheet

Inventory 93 307 132 423 90 385 133 078 35 229
Intangible assets 232 366 286 338 236 242 284 929 83 480
Tangible assets 379 333 507 425 385 900 539 376 107 036
Total assets 823 732 1 021 714 839 944 1 092 187 272 970
Shareholders’ equity 279 765 550 061 302 065 560 603 158 225
Share capital 1  032 1 026 1 032 1 026 540

Cash Flow Statement
Cash flow from operating activities -7 726 4 684 -32 090 -11 700 15 331
Cash flow from investing activities - -14 077 -12 585 -9 968 -20 406
Cash flow from financing activities -5 969 5 515 55 633 17 095 -2 525

Financial ratios and other information
Earnings per share -1,07 -0,07 -12,4 0,93 1,13
Shareholders equity per share 13,6 26,8 14,6 43 ,9 14,7
Equity ratio 34% 54% 36% 57% 57%
Shares outstanding ( thousands) 20 649 20 516 20 649 12 769 10 800
Average number of Employees ( FTE) 143 145 144 147 78

Interim report (Q1, 2026)











fi nancial statements



Net sales
Work performed by the company for its own use and 
capitalized
Other revenues

Change in inventory of fi nished goods 
Raw materials and consumables
Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Financial income
Financial expenses

Taxes for the period



Other comprehensive income (loss)-change in translation reserve

Earnings per share before dilution, share issue
Earnings per share after dilution, share issue

Profi t/loss for the period 

Average number of shares before dilution, share issue



Intangible assets 232 366 286 338 236 242
Tangible assets 379 333 507 425 385 900
Deferred tax asset 31 038 - 31 038
Other non-current assets 1 565 690 1 538

Inventories 93 307 132 423 90 385
Trade receivables 30 976 18 209 38 387
Other operating receivables 55 147 70 991 42 259
Cash and cash equivalents - 5 638 13 593

Bond 291 779 - 290 066
Liabilities to credit institutions - - -
Leasing debt 21 687 74 770 24 127
Deferred tax liability 50 264 24 141 50 932
Other longterm liabilities 28 742 -2 500 23 521

Liabilities to credit institutions 33 449 238 247 36 939
Leasing debt 9 240 10 202 9 422
Trade payables 47 331 37 084 33 537
Liabilities to shareholders - - -
Other operating liabilities 61 475 89 709 69 334



2026
Jan-Mar

2025
Jan-Mar

2025
Jan-Dec

2024
Jan-Dec

Opening balance
Total comprehensive income
Share issue, net
Transaction cost
Warranty program



Profi t before tax
Adjustments for depreciation and amortisation and other 
non-cash items
Income tax paid

Changes in working capital

Acquisition of subsidiary company, net cash acquired
Investment in assets

Bond
Share Issue cost
Debt incurred
Amortisation of bank loan
Amortisation of leasing
Change in bank overdraft

Cash and cash equivalents at beginning of period
Currency eff ects



Inter-company revenue
Other revenues

Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Net fi nancial items *

Appropriations
Taxes for the period



Subscribed, unpaid capital
Intangible assets
Tangible assets
Financial assets
Other receivables
Prepaid expenses 
Cash and cash equivalents 

Restricted equity
Unrestricted equity 

 -   





Hans Henrik Lidgard rental 60 180 240
Maria Magle AB interest - 686
Mats Pettersson loan - 2 500
Maria Magle Holding AB loan - 13 100
Frank Valiant AB marketing expenses 37 1 545
HM Rustfri Design AS tangible assets 142 32 269 5 078
DI Teknik AS tangible assets 259 692 3 482 4 311



Sweden 11 834 10 419 29 608 43 978
Europe excluding Sweden 21 634 13 237 55 902 68 338
Other territories 35 153 57 711 182 473 147 313
Eliminations - - -23 593

Magle Chemoswed AB 42 503 43 652 128 052 151 414
Magle Chemoswed Holding AB - 6 057 195 18 284
Adroit Science AB 284 201 501 1 322
Magle Biopolymers A/S 24 352 37 405 134 095 82 031
Magle Biopharma AB - 1 634 6 -
Magle PharmaCept GmbH 1 483 1 634 5 134 6 579
Eliminations - -7 581 - -23 593

31 December 2019 500 -
30 June 2020 10 000 000 225 000
4 January 2021 10 800 000 225 000
7 October 2024 18 401 917 -
31 December 2024 18 401 917 -
31 March 2025 20 516 044 -
30 June 2025 20 649 377 -
30 September 2025 20 649 377 -
31 December 2025 20 649 377 -
31 March 2026 20 649 377 -

Product sales 37 593 55 690 177 714 136 087
Services 12 355 8 963 33 305 56 459
Royalty 18 674 24 295 56 964 67 084
Eliminations -7 581 - -23 593



Sven-Christer Nilsson
Boardmember

Born 1944. Board member
since 2016.

Mats Pettersson
Board Member

Born 1945. Board member
since 2016.

Søren Skjold Mogensen
Board Member

Born 1971. Board member
since 2026.

Stig Løkke Pedersen
Chairman

Born 1961. Chairman
since 2025.



The Board of Directors certify that the interim report, to the best of their knowledge, provides 
a fair overview of the parent company’s and the group’s operations, fi nancial position and results 
and describes the material risks and uncertainties faced by the parent company and the companies 
included in the group. 

DATE

Annual Report 2025 June 9, 2026
Annual General Meeting 2026 June 30, 2026
Interim Report Q2, 2026 August 5, 2026
Interim Report Q3, 2026 November 2, 2026
Full year and Q4 2026 results February 24, 2027

Aaron Wong, Interim CEO, phone +46 (0) 766643579, aaron.wong@maglegroup.com 

Redeye Nordic Growth AB is the Company’s certifi ed advisor on Nasdaq First North Growth Market and 
can be reached at certifi edadviser@redeye.se or +46 (0) 8 121 576 90.

This report has not been subject to an audit review by E&Y.


