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Peter Andersson resigns as CFO of Netel Group
and Fredrik Helenius assumes the position as
acting CFO

Peter Andersson has chosen to end his employment as CFO of Netel Group. Fredrik Helenius,
Group Accounting Manager, assumes the role as acting CFO with immediate effect.

‘I would like to thank Peter for his great commitment and fantastic efforts during the time he has
been with the company. | also want to thank Fredrik for accepting the responsibility as acting CFO
of Netel Group. Since 2020, Fredrik has worked closely with Peter Andersson and was involved in
the listing of Netel Group on Nasdaqg Stockholm. With his solid competence and experience in our
industry and business, | am confident that Fredrik will manage this assignment in an excellent
way," says CEO and President Jeanette Reuterskiold.

Before Fredrik Helenius joined Netel Group as Group Accounting Manager in 2020, he worked as a
consultant at BCG and as a consultant in accounting and tax, among other things. Fredrik Helenius
has a master's degree from the Stockholm School of Economics.

The process to appoint a regular CFO starts immediately.
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About Us

Netel is a leading specialist in critical infrastructures in Northern Europe. We have over 20 years of
experience in carrying out projects as well as services and maintenance for the industry's largest
players in power, telecommunications, heating as well as water and sewage. We have a clear
strategy for organic growth and acquisitions based on an efficient business model that is
characterized by decentralization, low capital tied up and high cash conversion. Our business is
based on a solid sustainability approach with intense responsibility for the environment and work
safety. Netel had sales of more than SEK 3.1 billion in 2022 and has over 800 employees. Read
more at www.netelgroup.com.
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