NORDIC TECHNOLOGY GROUP AS

Innkalling til
ekstraordinaer generalforsamling

Det innkalles herved til ekstraordinaer generalforsamling i
Nordic Technology Group AS, org. nr. 926 789 759
("Selskapet") den 25. juni 2025 kl. 16.00.

Generalforsamlingen avholdes ved digitalt mete pa
Microsoft Teams. Aksjonaerer som gnsker & delta pa
generalforsamlingen bes derfor melde dette til Selskapet
péa e-post til post@ntechgroup.no senest 23. juni 2025 kl.
16:00 (norsk tid). Selskapet vil deretter sende ut
mgteinvitasjoner til de deltagende aksjoneerene.

Dagsorden:

1. Valg av mateleder og en person til &
medundertegne protokollen

2. Godkjennelse av innkallingen og dagsorden
3. Kapitalinnhenting
3.1 Bakgrunn

Det vises til den rettede emisjonen av nye aksjer i
Selskapet, hvor betinget allokering av aksjer ble annonsert
den 10. juni 2025 ("Rettet Emisjon").

Den Rettede Emisjonen bestar av nye aksjer
("Tilbudsaksjene") fordelt pa (i) en transje pa NOK 50,9
millioner som skal gjgres opp kontant og (ii) en transje pa
NOK 20 millioner som skal gjgres opp gjennom
konvertering av gjeld til Televenture Capital AS og
Televenture Management Xl AS (sammen "Televenture").
66,9 millioner av Tilbudsaksjene ble forhandstegnet i
forkant av book-buildingen, og slike aksjonserer som
forhandstegnet aksjer i den Rettede Emisjonen, inkludert
Televenture, vil inht avtale motta en provisjon tilsvarende 5
% av deres respektive tegningsbelap som vederlag som vil
bli motregnet mot tegningsforpliktelsen til nye aksjer, dvs.
totalt 3 345 000 aksjer ("Garantiaksjene").

Nettoprovenyet til Selskapet fra den Rettede Emisjonen vil
bli brukt til & dekke finansiering av arbeidskapital i
datterselskapene Wavetrain Systems og Hammertech,
samt generelle selskapsformal i Selskapet. Provenyet fra
den Rettede Emisjonen forventes & sikre at Selskapet er
finansiert for naveerende drift i minst de neste 12
manedene.

Aksjekapitalforhgyelsen knyttet til Tilbudsaksjene og
Garantiaksjene vil matte vedtas av en ekstraordinaer
generalforsamling i Selskapet. Denne innkallingen
inkluderer saker som er ngdvendige for & beslutte (i)
utstedelse av kontantdelen av Tilbudsaksjene, (i)
utstedelse av gjeldsdelen av Tilbudsaksjene, (iii)
styrefullmakt for & vedta utstedelse av Garantiaksjene, og
en styrefullmakt til & beslutte kapitalforhgyelsen for
reparasjonsemisjonen (se ytterligere detaljer nedenfor).
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Notice of
extraordinary general meeting

Notice is hereby served that an extraordinary general
meeting of Nordic Technology Group AS, org. no. 926 789
759 (the "Company") will be held on 25 June 2025 at 16.00
CEST.

The general meeting will be held by way of a digital meeting
on Microsoft Teams. Shareholders who wish to attend the
general meeting are therefore requested to notify the
Company of this by e-mail to post@ntechgroup.no no later
than 23 June 2025 at 16:00 (Norwegian time).
Subsequently, the Company will circulate meeting
invitations to the attending shareholders.

Agenda:

1. Election of a chairperson and a person to co-sign
the minutes

2. Approval of the notice and the agenda
3. Capital raise
3.1 Background

Reference is made to the private placement of new shares
in the Company, where the conditional allocation of shares
was announced on 10 June 2025 (the "Private
Placement").

The Private Placement consist of new shares (the "Offer
Shares") divided into (i) a tranche of NOK 50.9 million to
be settled in cash and (ii) a tranche of NOK 20 million to be
settled through conversion of debt owed to Televenture
Capital AS and Televenture Management XII AS (together,
"Televenture"). 66.9 million of the Offer Shares were pre-
subscribed ahead of the book-building, and such
shareholders who pre-subscribed for shares in the Private
Placement, including Televenture, will pursuant to an
agreement with the Company receive a commission equal
to 5% of their respective subscription amount as
consideration which will be set-off against the payment
obligation for new shares, i.e. a total of 3,345,000 shares
(the "Guarantee Shares").

The net proceeds to the Company from the Private
Placement will be used to cover working capital financing
in the subsidiaries Wavetrain Systems and Hammertech,
as well as general corporate purposes in the Company.
The proceeds from the Private Placement are expected to
ensure that the Company is funded for its operations for at
least the next 12 months.

The share capital increase pertaining to the Offer Shares
and the Guarantee Shares will need to be resolved by an
extraordinary general meeting of the Company. This notice
includes agenda matters necessary to resolve the (i)
issuance of the cash portion of the Offer Shares, (ii)
issuance of the debt portion of the Offer Shares, (iii) board
authorization to resolve the issuance of the Guarantee
Shares, and a board authorization to resolve the share
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Den Rettede Emisjonen representerer et avvik fra
aksjonaerenes fortrinnsrett til & tegne aksjer i en
aksjeemisjon. Styret har vurdert den Rettede Emisjonen i
lys av likebehandlingsreglene i aksjeloven,
verdipapirhandelloven, reglene om likebehandling i Oslo
Rule Book Il for selskaper tatt opp til handel pa Euronext
Growth Oslo og Oslo Bgrs sine retningslinjer om
likebehandling, og har vurdert at den foreslatte Rettede
Emisjonen er i samsvar med disse forpliktelsene. Styret er
av den oppfatning at det vil vaere i Selskapets og
aksjonaerenes felles interesse a hente inn egenkapital
gjennom en rettet emisjon. Ved a strukturere
kapitalinnhentingen som en rettet emisjon kunne Selskapet
hente inn egenkapital som vil gi 12 maneders likviditet pa
en effektiv mate, med en lavere rabatt i forhold til dagens
handelskurs, til en lavere kostnad og med en betydelig
redusert gjennomfaringsrisiko sammenlignet med en
fortrinnsrettsemisjon.  Selskapet har  vurdert en
fortrinnsrettsemisjon i stedet for en rettet emisjon.
Selskapet er av den oppfatning at en fortrinnsrettsemisjon
vil matte gjennomfgres med en ganske betydelig rabatt og
garanteres av et konsortium av garantister, noe som ogsa
vil medfere en hgyere kostnad for selskapet enn
provisjonen til investorene som har forhandstegnet seg
under den Rettede Emisjonen.

For a begrense den utvannende virkningen av den Rettede
Emisjonen har styret besluttet & iverksette en
reparasjonsemisjon rettet mot aksjonaerer per 10. juni 2025
som ikke deltok i den Rettede Emisjonen, og som lovlig kan
delta i et slikt tilbud. Sterrelsen pa tilbudet vil veere
begrenset til 11 milioner aksjer, og tegningskursen vil veere
lik kursen i den Rettede Emisjonen. Reparasjonsemisjonen
forventes gjennomfert s& snart som mulig etter
generalforsamlingen.

Selskapet har ennd ikke offentliggjort arsrapporten for
2024. Se bgrsmeldinger utgitt av Selskapet, inkludert
selskapspresentasjonen publisert den 10. juni 2025, for
hendelser som er relevante etter datoen for den siste
reviderte balansedagen.

3.2 Kapitalforhgyelsesvedtak — kontantvederlag

Se informasjon om bakgrunnen i punkt 3.1. Styret foreslar
pa denne bakgrunn at generalforsamlingen treffer falgende
vedtak:

(i)  Selskapets aksjekapital skal forh@yes med NOK
215 677,966101695 ved utstedelse av
50 900 000 nye aksjer, hver med pélydende
verdi NOK 0.00423728813559322.

(i) De nye aksjene utstedes til en tegningskurs pa
NOK 1 pr aksje.

(i) Aksjene skal tegnes av investorene som
fremgér av liste inntatt i vedlegg 1.
Fortrinnsretten til eksisterende aksjoneerer etter
aksjeloven § 10-4 fravikes.
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capital increase under the repair offering (see further
details below).

The Private Placement represents a deviation from the
shareholders' pre-emptive right to subscribe for shares in a
share issue. The Board has considered the Private
Placement in light of the equal treatment obligations under
the Norwegian Private Limited Companies Act, the
Norwegian Securities Trading Act, the rules on equal
treatment under Oslo Rule Book Il for companies admitted
to trading on Euronext Growth Oslo and the Oslo Stock
Exchange's Guidelines on the rule of equal treatment, and
deemed that the proposed Private Placement is in
compliance with these obligations. The Board is of the view
that it will be in the common interest of the Company and
its shareholders to raise equity through a private
placement. By structuring the equity raise as a private
placement, the Company is able to raise equity that will give
12-month liquidity efficiently, with a lower discount to the
current trading price, at a lower cost and with a significantly
reduced completion risk compared to a rights issue. The
Company has considered a rights issue instead of a private
placement. The Company is of the opinion that a rights
issue would have to be on a fairly significant discount, and
guaranteed by a consortium of underwriters which would
also be at a higher cost for the Company than the
commission to the investors that have pre-subscribed
under the Private Placement.

To mitigate the dilutive effect of the Private Placement, the
Board proposes to carry out a repair offering directed
towards shareholders as of 10 June 2025 who did not
participate in the Private Placement and who may legally
participate in such offering. The size of the offering will be
limited to 11 million shares, and the subscription price will
be similar to the subscription price in the Private
Placement. The repair offering is expected to commence
shortly after the general meeting.

The Company has not yet released the 2024 annual report.
Please see stock exchange announcement released by the
Company, including the company update released on 10
June 2025, for events that are relevant after the date of the
latest audited balance date.

3.2 Share capital increase — cash portion

See information about the background under item 3.1. On
this background, the Board proposes that the general
meeting passes the following resolution:

(i) The share capital of the Company shall be
increased by NOK 215,677.966101695 through
the issuance of 50,900,000 new shares, each
with a nominal value of NOK
0.00423728813559322.

(i) The new shares are issued at a subscription
price of NOK 1 per share.

(iii) The new shares shall be subscribed by the
shareholders set out in appendix 1. The pre-
emptive rights of the existing shareholders
under section 10-4 of the Companies Act are set
aside.
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(iv) Tegning av de nye aksjene skal skje senest 1.
juli 2025 pé saerskilt tegningsdokument.

(v) Innbetaling av tegningsbelgpet skal skje senest
4. juli 2025 til en separat bankkonto opprettet for
emisjonsformal.

(vi) De nye aksjene gir rett til utbytte fra den dato
kapitalforhgyelsen registreres i
Foretaksregisteret.

(vii) Selskapets anslatte utgifter i forbindelse med
kapitalforhgyelsen er NOK 2 395 000, inkludert
en garantiprovisjon pa ca NOK 2 345 000 som
skal gjores opp i nye aksjer.

(viii) Vedtektenes § 4 endres slik at den gjengir
aksjekapitalen og antall  aksjer etter
kapitalforhgyelsen.

(ix) Kapitalforhayelsen er betinget av at alle vedtak
under punkt 3 godkjennes som foreslatt av
styret.

3.3 Kapitalforhgyelsesvedtak — gjeldskonvertering
Se informasjon om bakgrunnen i punkt 3.1.

En redegjgrelse iht. aksjeloven §10-2, jf. § 2-6 vil i
forbindelse med Gjeldskonverteringen gjgres tilgjengelig
pa Selskapets kontor i Tollbugata 24, 0157 Oslo for
gjennomsyn, og pa Selskapets nettsider
www.nordictechnologygroup.no.

Styret foreslar pa denne bakgrunn at generalforsamlingen
treffer falgende vedtak:

(i) Selskapets aksjekapital skal forhoyes med
NOK 84 745,7627118644 ved utstedelse av
20,000,000 nye aksjer, hver med palydende verdi
NOK 0.00423728813559322.

(i) De nye aksjene utstedes til en tegningskurs pa
NOK 1 pr aksje.

(i) Aksjene  skal tegnes av  Televenture
Management XII AS og Televenture Capital AS.
Fortrinnsretten til eksisterende aksjoneerer etter
aksjeloven § 10-4 fravikes.

(iv) Tegning av de nye aksjene skal skje senest 1.
juli 2025 pé saerskilt tegningsdokument.

(v) Oppgjor for de nye aksjene skjer ved
motregning av tegnernes krav pé totalt NOK 20
millioner p& Selskapet (fordelt med NOK 10
millioner per tegner). Slik motregning skal skje
med virkning fra tidspunktet hvor de nye aksjene
tegnes.
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(iv) Subscription for the new shares shall be made
no later than 1 July 2025 on a separate
subscription form.

(v) Payment of the subscription amount shall be
made no later than 4 July 2023 to a separate
bank account for share issue purposes.

(vi) The new shares shall carry rights to dividends
from the date on which the capital increase is
registered with the Register of Business
Enterprises.

(vii) The Company's estimated costs in connection
with the capital increase are NOK 2 395 000,
including a guarantee commission of approx.
NOK 2,345,000 which shall be settled through
issuance of new shares.

(viii) Section 4 of the articles of association shall be
amended so as to reflect the share capital and
number of shares after the share capital
increase.

(ix) The share capital increase is conditional upon all
proposed resolutions under item 3 being
approved as proposed by the board of directors.

3.3 Share capital increase — debt conversion
See information about the background under item 3.1.

A statement in accordance with section 10.2 of the
Companies Act will be made available at the Company’s
office at Tollbugata 24, 0157 Oslo for inspection, as well as
on the Company’s website
www.nordictechnologygroup.no.

On this background, the Board proposes that the general
meeting passes the following resolution:

(i) The share capital of the Company shall be
increased by NOK 84,745.7627118644 through
the issuance of 20,000,000 new shares, each with
a nominal value of NOK 0.00423728813559322.

(i) The new shares are issued at a subscription
price of NOK 1 per share.

(i) The new shares shall be subscribed by
Televenture  Management Xl AS and
Televenture Capital AS. The pre-emptive rights
of the existing shareholders under section 10-4
of the Companies Act are set aside.

(iv) Subscription for the new shares shall be made
no later than 1 July 2025 on a separate
subscription form.

(v) Settlement for the new shares shall be made by
way of set-off of the subscriber's claim of
NOK 20 million against the Company (split with
NOK 10 million per subscriber). Such set-off
shall become effective upon the subscriber's
subscription for the new shares.
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(vi) De nye aksjene gir rett til utbytte fra den dato
kapitalforhgyelsen registreres i
Foretaksregisteret.

(vii) Selskapets anslatte utgifter i forbindelse med
kapitalforhgyelsen er NOK 1 050 000, inkludert
en garantiprovisjon pa ca NOK 1 000 000 som
skal gjores opp i nye aksjer.

(viii) Vedtektenes § 4 endres slik at den gjengir
aksjekapitalen og antall — aksjer etter
kapitalforhgyelsen.

(ix) Kapitalforhayelsen er betinget av at alle vedtak
under punkt 3 godkjennes som foreslatt av
styret.

3.4 Styrefullmakt til a vedta kapitalforheyelse —
garantiaksjer

Se informasjon om bakgrunnen i punkt 3.1. Styret foreslar
pa denne bakgrunn at generalforsamlingen treffer falgende
vedtak:

(i) "Styret gis i henhold til aksjeloven § 10-14 (1)
fullmakt til & forhaye Selskapets aksjekapital med
inntil NOK 14 174.

(i) Fullmakten kan bare benyttes til & utstede aksjer
i forbindelse med utstedelse av Garantiaksjene
til en tegningskurs pa NOK 1 per aksje.

(iii)  Fullmakten gjelder frem til 31. desember 2025.

(iv) Aksjeeiernes fortrinnsrett etter aksjeloven § 10-
4 kan fravikes.

(v) Fullmakten omfatter kapitalforhayelse i andre
eiendeler enn penger efter asl. § 10-2.
Fullmakten omfatter ikke beslutning om fusjon
etter aksjeloven § 13-5."

(vi) Vedtaket er betinget av at alle vedtak under
punkt 3 godkjennes som foreslatt av styret.

3.5 Styrefullmakt til a vedta kapitalforheyelse —
reparasjonsemisjon

Se informasjon om bakgrunnen i punkt 3.1. Styret foreslar
pa denne bakgrunn at generalforsamlingen treffer falgende
vedtak:

(i) "Styret gis i henhold til aksjeloven § 10-14 (1)

fullmakt til & forhaye Selskapets aksjekapital med
inntil NOK 46,611.
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(vi) The new shares shall carry rights to dividends
from the date on which the capital increase is
registered with the Register of Business
Enterprises.

(vii) The Company's estimated costs in connection
with the capital increase are NOK 1 050 000,
including a guarantee commission of approx.
NOK 1,000,000 which shall be settled through
issuance of new shares.

(viii) Section 4 of the articles of association shall be
amended so as to reflect the share capital and
number of shares after the share capital
increase.

(ix) The share capital increase is conditional upon all
proposed resolutions under item 3 being
approved as proposed by the board of directors.

3.4 Board authorisation to resolve share capital
increase — guarantee shares

See information about the background under item 3.1. On
this background, the Board proposes that the general
meeting passes the following resolution:

(i) "The Board is authorized pursuant to the
Companies Act section 10-14 (1) to increase the
Company’s share capital by up to NOK 14,174.

(i)  The authority may only be used to issue shares
in connection with the issuance of the
Guarantee Shares at a subscription price of
NOK 1 per share.

(iii) The authority shall remain in force until 31
December 2025.

(iv) The pre-emptive rights of the shareholders
under section 10-4 of the Companies Act may
be set aside.

(v) The authority covers capital increases by
contributions in other forms than cash pursuant
to section 10-2 of the Companies Act. The
authority does not cover resolutions on mergers
in accordance with section 13-5 of the
Companies Act.”

(vi) The resolution is conditional upon all proposed
resolutions under item 3 being approved as
proposed by the board of directors.

3.5 Board authorisation to resolve share capital
increase — repair offering

See information about the background under item 3.1. On
this background, the Board proposes that the general
meeting passes the following resolution:

(i) "The Board is authorized pursuant to the

Companies Act section 10-14 (1) to increase the
Company’s share capital by up to NOK 46,611.
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(i) Fullmakten kan bare benyttes til & utstede aksjer (i)  The authority may only be used to issue shares

i forbindelse med reparasjonsemisjonen til en in connection with the repair offering at a
tegningskurs pa NOK 1 per aksje. subscription price of NOK 1 per share.
(ii))  Fullmakten gjelder frem til 31. desember 2025. (iii) The authority shall remain in force until 31
December 2025.
(iv) Aksjeeiernes fortrinnsrett etter aksjeloven § 10- (iv) The pre-emptive rights of the shareholders
4 kan fravikes. under section 10-4 of the Companies Act may

be set aside.

(v) Fullmakten omfatter kapitalforhgyelse mot (v) The authority covers capital increases against
innskudd i penger. Fullmakten omfatter ikke rett contributions in cash. The authority does not
tii & padra selskapet seerlige plikter, |ff. cover the right to incur special obligations for the
aksjeloven § 10-2 eller beslutning om fusjon Company, ref. section 10-2 of the Companies
etter aksjeloven § 13-5." Act nor resolutions on mergers in accordance

with section 13-5 of the Companies Act.”

(vi) Vedtaket er betinget av at alle vedtak under (vi) The resolution is conditional upon all proposed
punkt 3 godkjennes som foreslétt av styret. resolutions under item 3 being approved as
proposed by the board of directors.

Aksjonzerer har rett til & mgte og stemme ved Shareholders may appoint a representative to attend and
fullmektig. Det ma i sa tilfelle fremlegges en skriftlig vote on their behalf. In this case a written and dated proxy
og datert fullmakt. Vedlagte fullmaktsskjema must be provided. The enclosed proxy form (Appendix 1)
(Vedlegg 1) kan benyttes. may be used.

Oslo, 11 June 2025

Sign
Henrik A. Christensen
Styrets leder/Chairman of the Board of Directors

Vedlegg: Appendices:
1. Liste over tegnere 1. List of subscribers
2. Fullmaktsskjema 2. Proxy form
3. Deltakelsesskjema 3. Attendance slip
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Vedlegg 1 / Appendix 1 — List of subscribers

Investor Name Allocation @ 1 NOK Type
Televenture*® 20 000 000 Debt conversion
Songa Capital AS 15 000 000 Cash
Altitude AS 10 000 000 Cash
Jama Holding AS 5000 000 Cash
Skips As Tudor 5000 000 Cash
S. Munkhaugen AS 4 000 000 Cash
Investinor Indirekte | AS 4 000 000 Cash
Haadem Invest AS 3 500 000 Cash
Lani Invest AS 2 000 000 Cash
LAVE AS 1200 000 Cash
August Industrier AS 1200 000 Cash
Total 70 900 000 Cash

*Televenture Management XIl AS and Televenture Capital AS with 10,000,000 shares each
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Vedlegg 2 / Appendix 2 — Proxy form

As the owner of shares in Nordic Technology Group AS Il/we hereby appoint
O The chairman of the board of directors
O (insert name)

as my/our proxy to represent and vote for my/our shares at the extraordinary general meeting of Nordic Technology Group AS to be held
on 25 June 2025 at 16.00 (CEST).

If none of the alternatives above has been ticked the chairman of the board will be considered appointed as proxy. If the chairman of the
board has been appointed as proxy, the chairman of the board can appoint another member of the board or the management to represent
and vote for the shares covered by the proxy.

If the shareholder so desires and the chairman of the board has been appointed as proxy, the voting instructions below can be filled in
and returned to the Company. The shares will then be voted in accordance with the instructions.

Voting instructions:

Resolution Vote for Vote Abstain
against

1 - Election of a chairperson and a person to co-sign the minutes

2 - Approval of notice of meeting and agenda

3 — Private Placement and subsequent offering

3.1 — Background

3.2 — Share capital increase related to cash portion

3.3 — Share capital increase related to debt conversion

3.4 — Board authorisation to resolve share capital increase — guarantee
shares

3.5 — Board authorisation to resolve share capital increase — Repair offering

If voting instructions are given the following applies:

If the box "Vote for" has been ticked, the proxy is instructed to vote for the proposal in the notice, with any changes suggested by
the board of directors, the chairman of the board or the chairperson of the meeting. In case of changes in the proposals included
in the notice, the proxy can at his/her own discretion abstain from voting the shares.

If the box "Vote against" has been ticked, this implies that the proxy is instructed to vote against the proposal in the notice, with
any changes suggested by the board, the Chairman of the Board or the chairman of the meeting. In case of changes in the
proposals included in the notice, the proxy can, at his/her discretion, abstain from voting the shares.

If the box "Abstain" has been ticked, the proxy is instructed to abstain from voting the shares.

If none of the boxes has been ticked, the proxy is free to decide how to vote the shares.

In respect of a vote over matters that are not included on the agenda and which may validly come before the meeting, the proxy
is free to decide how to vote the shares. The same applies for votes over formal matters, such as election of the chairperson of
the meeting, voting order or voting procedure.

If a shareholder has inserted another person than the chairman of the board as proxy, and wants to give such person instructions

on voting, this is a matter between the shareholder and the proxy. In such a situation, the company does not undertake any
responsibility to verify that the proxy votes in accordance with the instructions.

Signature: *

Name:

(block letters)

Place/date:

*If the proxy is given on behalf of a company or other legal entity, relevant evidence of authority must be attached to evidence that the person signing the
proxy form is properly authorized.
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Vedlegg 3 / Appendix 3 - Attendance slip

ATTENDANCE SLIP — ANNUAL GENERAL MEETING

The undersigned shareholder will attend Nordic Technology Group AS's Extraordinary General Meeting to be held on 25 June 2025
at 16.00 CEST) and cast vote for

own shares, and

other shares according to power(s) of attorney.

In total: shares.

It is kindly requested that the attendance slip is returned to the Company no later than 23 June 2025 at 16:00 (CEST).

Attendance slip should preferably be sent on e-mail to post@ntechgroup.no, alternatively by post to Nordic Technology Group
AS, Tollbugata 24, 0157 Oslo.

Place, date:

Shareholder: (in block letters)

E-mail:

Phone:

Signature:

If the attending shareholder is a legal entity, a power of attorney should be signed by the legal entity's legal representative that
authorizes the person to attend unless the authorized representative attends.
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