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2023 2022 2022 

Jan-Mar Jan-Mar Jan-Dec 

Net revenues, MSEK 6,8 7,1 22,6 

Result after tax, MSEK -74,9 -28,8 -193,8 

Cash flow, MSEK 115,8 -37,8 -19,5 

Cash, MSEK 243,5 106,8 127,7 

Equity ratio % 93% 93% 90% 

Earnings per share, SEK -0.3 -0.2 -1.0 

Earnings per share after dilution, SEK -0.3 -0.2 -1.0 

Average number of employees 20 13 15 

 

 

 

The Emcitate project is progressing with focus on 

applications for market approvals in the US and EU in 

2023 

  

https://clinicaltrials.gov/ct2/results?cond=&term=NCT05579327
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Implementation ongoing for the Expanded Access 

Program for Emcitate in the USA 

 

Egetis continues the step-wise build-up of an 

organization in the US and Europe for the 

commercialization of Emcitate in 2024 

 

 

Egetis continues to raise awareness of MCT8 deficiency 

among medical specialists and other key stakeholders 

The Triac Trial II study with Emcitate 

The pivotal study Albatross for Aladote in the US, EU 

and UK 

  

https://www.mct8deficiency.com/
http://www.mct/
https://clinicaltrials.gov/ct2/results?cond=&term=NCT02396459
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Cash position 

Looking ahead 
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http://www.egetis.com/
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MSEK 2023 2022 2022 

  Jan-Mar Jan-Mar Jan-Dec 

        

Revenue       
Revenues 6,8 7,1 22,6 
Other operating income 0,0 0,0 0,0 

  6,8 7,1 22,6 

Operating expenses       

Costs of sales of goods  -2,3 -2,0 -6,3 
Project costs -47,9 -19,7 -136,3 
Other external costs -14,9 -5,4 -22,3 
Employee costs -15,4 -8,5 -52,0 
Depreciation and impairment -0,9 -0,7 -2,7 
Other operating expenses -0,4 -0,3 -1,1 
Sum operating expenses -81,7 -36,5 -220,6 
Operating results -74,9 -29,4 -198,1 

        

Financial items       
Interest income and similar items 0,3 0,6 5,0 
Interest expense and similar items -0,3 0,0 -0,7 

Sum financial items 0,0 0,6 4,3 
Results after financial net -74,9 -28,8 -193,8 

        
Tax  -                           -                            -  
Results after tax -74,9 -28,8 -193,8 

        

Statement of comprehensive income       
Other comprehensive income 0,0 - 0,0 
Comprehensive income for the period -74,9 -28,8 -193,8 

        

Net earnings and comprehensive income is entirely 
attributable to parent company shareholders       

        

Share Data*       
Number of shares at the end of period 249 589 128 179 906 457 214 589 128 
Average number of shares during period, before dilution 239 478 017 179 906 457 194 238 210 
Average number of shares during period, after dilution 243 674 783 179 906 457 194 238 210 

Earnings per share before dilution (SEK) -0.3 -0.2 -1.0 
Earnings per share after dilution (SEK) -0.3 -0.2 -1.0 

Equity per average number of shares 2.6 2.8 2.6 
Equity per average number of shares after dilution 2.6 2.8 2.6 

 

*) The comparative figures in the table have been adjusted for the share issue in May 2022.  
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MSEK 31/03/2023 31/03/2022 31/12/2022 

        

ASSETS       

Non-current assets       
Research and development costs  404,8 404,8 404,8 
Licences  5,1 6,2 5,4 
Right-of-use assets  6,0 3,7 2,6 
Equipment 0,1 0,2 0,1 
Financial non-current assets 0,8 0,8 0,8 
Total non-current assets 417,0 415,7 413,7 

        

Current assets       
Inventories 0,4 0,4 0,6 
Accounts receivables 4,1 4,0 3,8 
Other receivables 5,5 2,1 6,4 
Prepaid expenses and accrued income 5,6 5,8 8,9 
Cash and bank balance 243,5 106,8 127,7 
Total current assets 259,1 119,1 147,4 

        
Total assets 676,1 534,8 561,1 

        

        

MSEK 31/03/2023 31/03/2022 31/12/2022 

        

Equity       
Share capital 13,1 8,7 11,3 
Other capital contributions 1 622,6 1 262,8 1 428,4 
Reserves  7,5 2,1 6,1 
Accumulated loss including net loss -1 014,5 -774,6 -939,6 

Total equity 628,7 499,1 506,2 

        

Non-current liabilities       
Other non-current liabilities  3,8 2,3 1,1 
Provisions 5,5 0,5 4,4 
Total non-current liabilities 9,3 2,8 5,5 

        

Current liabilities       
Accounts payable 7,2 5,7 20,0 
Other liabilities 6,6 11,9 5,7 
Accrued expenses and deferred income 24,3 15,4 23,7 
Total current liabilities 38,1 33,0 49,4 

        
Total equity and liabilities 676,1 534,8 561,1 
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MSEK Share capital Other capital 
contributions 

Accumulated loss 
incl. net results 

for the period 

Other 
reserves  

Total equity 

    

Opening balance 01/01/2023 11,3 1 428,4 -939,6 6,1 506,2 

Directed share issue 1,8 208,2 - - 210,0 

Costs, directed share issue                       -  -14,0 - - -14,0 

Comprehensive income for the period                       -                        -  -74,9                      -       -74,9 

Transactions with shareholders           

Costs due to share-based payments of 
employee stock option plan                       -                        -  

                                        
-                     1,4 1,4 

Closing balance 31/03/2023 13,1 1 622,6 -1 014,5 7,5 628,7 

            

Opening balance 01/01/2022 8,7 1 262,8 -745,8 1,3 527,0 

Rights issue 2,6 178,1 - - 180,8 

Costs, rights issue                       -  -12,6 - - -12,6 

Comprehensive income for the period                       -                        -  -193,8                        -     -193,8 

Transactions with shareholders           

Costs due to share-based payments of 
employee stock option plan                       -                        -  

                                        
-  4,8 4,8 

Closing balance 31/12/2022 11,3 1 428,4 -939,6 6,1 506,2 

MSEK 2023 2022 2022 
  Jan-Mar Jan-Mar Jan-Dec 

Equity 628,7 499,1 506,2 

Equity ratio % 93% 93% 90% 

Number of shares at the end of the period** 249 589 128 179 906 457 214 589 128 

Average number of shares during the period** 239 478 017 179 906 457 194 238 210 
Average number of shares during the period after dilution** 243 674 783 179 906 457 194 238 210 

        

Share Data       

Earnings per share** -0.3 -0.2 -1.0 

Earnings per share after dilution** -0.3 -0.2 -1.0 

Cash flow from operating activities** -0.3 -0.2 -0.9 

Equity per average number of shares** 2.6 2.8 2.6 

Equity per average number of shares after dilution** 2.6 2.8 2.6 

Dividend  -   -   -  

Average number of employees 20 13 15 

       
*Effect from dilution is not considered when result is negative. 

**The comparative figures in the table have been adjusted for the share issue in May 2022. 
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MSEK 2023 2022 2022 

  Jan-Mar Jan-Mar Jan-Dec 

        

Revenue       
Revenues 0,0 0,5 0,6 
Other operating income 19,5 6,6 53,6 

  19,5 7,1 54,2 

Operating expenses       
Project costs -11,3 -3,9 -42,4 
Other external costs -9,0 -5,5 -22,4 
Employee costs -15,4 -8,5 -52,0 
Depreciation and impairment 0,0 0,0 -0,1 
Other operating expenses -0,2 0,0 -0,6 
Sum operating expenses -35,9 -18,0 -117,4 

Operating results -16,4 -10,9 -63,2 

        

Financial items       
Interest income and similar items 0,3 0,6 3,7 
Interest expense and similar items -0,2 0,0 0,0 
Sum financial items 0,0 0,6 3,7 

Results after financial net -16,3 -10,2 -59,5 

        

Group contributions -20,0                           -  -135,0 
Tax                            -                            -                            -  
Results after tax -36,3 -10,2 -194,5 
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MSEK 31/03/2023 31/03/2022 31/12/2022 

        

ASSETS       

Non-current assets       
Equipment 0,1 0,1 0,1 
Financial non-current assets 434,0 433,4 433,8 
Total non-current assets 434,1 433,5 433,9 

        

Current assets       
Receivables from Group companies 6,0  -  0,1 
Accounts receivables - 0,0 - 
Other receivables 0,0 0,0 0,6 
Prepaid expenses and accrued income 3,1 1,4 3,8 
Cash and bank balance 235,8 89,5 120,0 
Total current assets 244,9 91,0 124,4 

        
Total assets 679,0 524,5 558,3 

        

MSEK 31/03/2023 31/03/2022 31/12/2022 

        

Equity       
        

Restricted Equity       
Share capital 13,1 8,7 11,3 

        

Non-restricted equity       
Share premium reserve 673,5 508,3 673,8 
Reserves 7,5 2,1 6,1 
Net loss for the period -36,3 -10,2 -194,5 
Total equity 657,7 508,8 496,7 

        

Non-current liabilities       
Provisions 5,5 0,5 4,4 
Total non-current liabilities 5,5 0,5 4,4 

        

Current liabilities       
Liabilities to group company - 1,8 33,1 
Accounts payable 4,9 2,0 7,8 
Other liabilities 4,1 5,2 3,9 
Accrued expenses and deferred income 6,9 6,0 12,4 
Total current liabilities 15,8 15,1 57,2 

        

Total equity and liabilities 679,0 524,5 558,3 
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    2023 2022* 2022 
    Jan-Mar Jan-Mar Jan-Dec 

A Equity, MSEK 628,7 499,1 506,2 

B Balance sheet total, MSEK 676,1 534,8 561,1 

A/B Equity ratio % 93% 93% 90% 

A Net result, MSEK -74,9 -28,8 -193,8 

B Equity, MSEK 628,7 499,1 506,2 

A/B Return on equity, % neg.  neg.  neg.  

A Cash flow from operating activities, MSEK -79,5 -33,2 -173,5 

B Average number of shares under the period, before dilution, thousand 239 478 179 906 194 238 

A/B Cash flow from operating activities per shares, SEK -0.3 -0.2 -0.9 

A Equity, MSEK 628,7 499,1 506,2 

B Average number of shares at the end of the period before dilution, thousand 239 478 179 906 194 238 

A/B Equity per average number of shares before dilution, SEK 2.6 2.8 2.6 

A Equity, MSEK 628,7 499,1 506,2 

B Average number of shares at the end of the period after dilution, thousand  243 675 179 906 194 238 

A/B Equity per average number of shares after dilution, SEK 2.6 2.8 2.6 
*) The comparative figures in the table have been adjusted for the share issue in May 2022. 

http://www.egetis.com/
mailto:nicklas.westerholm@egetis.com
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