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CEO's Seasons Greetings 2023: A pivotal year
of significant results

At the end of an exciting and eventful year, Ziccum CEO Ann Gidner summarizes
the milestones reached, the robust Ziccum Strategic roadmap underpinning
them and looks forward to a busy and dynamic 2024.

Dear colleagues, partners, shareholders and friends,

I'd like to thank all of you for an intense and very productive year together. It is a privilege to be
collaborating with highly committed industry professionals to take a new, exciting technology
forward to improve the pharmaceutical potential for biologics, for the ultimate benefit of successful
vaccines and patient cures.

We have delivered excellent progress and results:

e Three fully funded Feasibility studies signed, with leading corporations in their sector.

e Highly positive results from efficient internal trials, including externally validated activity
confirmations in our internal MRNA/LNP project.

e Continued progress in our technology development, in both our LaminarPaceTM
development project and the digital 3D-modelling LaPaSim project, for optimizing the
technology, scale-out and creating a digital twin.

e Three new patent applications with broad intellectual property coverage and a strengthened
IP position.

® A robust Business development pipeline with increasing industry interest for our technology.

e A new collaboration started with the University of Copenhagen on inhalable mRNA/LNP.

e Continued organizational development, strengthening Ziccum'’s capabilities.

As we all know, today's achievements and success are always built on yesterday's professional
outlook, analysis, and focused planning. This year has been the successful realization of the
strategy and business model that we put in place for the company in 2022.

From the near-term goals of the Ziccum roadmap to the key milestones in our Strategic plan taking
our technology to market, this robust strategic framework has enabled the progress during 2023
and will continue to do so in 2024, in what is set to be a busy and exciting year. Our new business
model - offering technology licensing to industry partners via paid feasibility studies - has been
proven with great success, already generating fully funded agreements with world-leading
corporations, which turned Ziccum into a revenue generating company in 2023.
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I'd like to thank all colleagues, shareholders, partners, and peers for your continued commitment,

and send you all warm wishes for enjoyable holidays,

Ann Gidner
CEO
Ziccum AB

For more information about Ziccum, please contact:

Ann Gidner,

CEO Ziccum

Mail: gidner@ziccum.com
Mobile: +46 722140141

Fredrik Sjovall,

Chairman of the Board, Ziccum AB
Mail: sjovall@ziccum.com

Mobile: +46 706 45 08 75

Ziccum'’s Certified Adviser is
Carnegie Investment Bank AB (publ).
Follow us on https://eucaps.com/ziccum

About Ziccum

Ziccum is developing LaminarPaceTM, a unique drying method for biopharmaceuticals and vaccines
based on mass transfer, not heat transfer. The technology is offered by licensing to vaccine and
biologics developers and manufacturers in the global pharmaceutical industry. By reducing drying
stress to the active ingredient, LaminarPaceTM uniquely enables particle-engineered, thermostable
dry powder biopharmaceuticals which can be easily handled and transported and are highly
suitable for novel administration routes. The technology has been successfully applied to mRNA,
peptides, proteins, antibodies, lipids and enzymes as well as excipients and adjuvants, and is well
suited for industrial application. Ziccum is listed on the Nasdaq First North Growth Market.
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