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FlexQube - All [ want for Christmas is a Navigator

Redeye updates its fair value range following FlexQube’s Q3 report, which was weaker than expected.
However, the order intake was better than in Q2 2023, and management seems hopeful that the trend
should continue. Following FlexQube's share issue in Q3 2023, we argue that the company should be
funded until break-even in 2024, and we also see a potential catalyst in the commercial order intake for
the Navigator in Q4 2023.
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