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Netel signs contract with the City of Stockholm worth 30
million SEK

Netel has signed a contract with the City of Stockholm for civil engineering
work in the Gasklocka 3 and 4 neighbourhood in Hjorthagen. The City of
Stockholm is a new customer for Netel.

The City of Stockholm is developing the former gasworks area in Hjorthagen by converting
old industrial land and port areas into a modern mixed-use city with housing, offices,
services and culture. The area is planned for approximately 12,000 homes and 35,000
workplaces.

Netel's first contract with the City of Stockholm includes construction work at Gasklocka 3
and 4, where, among other things, a residential building will be built that will reach 110
meters above sea level.

"We are proud of the trust of the City of Stockholm and happy to be part of the exciting work
of developing the old gasworks area in Hjorthagen,” says Jeanette Reuterskiold, CEO and
President of Netel. "The assignment also shows that we are successful with our strategy of
growing with new customers.”

About us

With over 25 years of experience, Netel is a leader in the development and maintenance of
critical infrastructure within Infraservices, Power and Telecom. We are involved in the entire
value chain from design, production and maintenance of our customers' facilities. We are
dedicated to securing an accessible and reliable future, where technology unites and
transforms society. Netel reported net sales of SEK 2,915 million in 2025 and the number of
employees in the group is about 800. Netel is listed on Nasdaq Stockholm since 2021. Read
more at netelgroup.com.
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