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Continuing VEF’s sustainable journey

Dear Shareholders,

We continue taking steps in our sustainable journey and want to highlight some recent events that mark the 

deepening and broadening of our sustainability work.

Recently, we announced the successfully issue of SEK 500m of Sustainability Bonds to invest in financial 

inclusion and wellness of consumers and MSEMs in emerging markets as well as companies improving access 

to renewable energy sources. A month after the issue of the bond we have announced two new investments, 

Abhi and Solfacil, that are great companies deserving of recognition for their positive social and environmental 

impact in their respective markets. We are in particular proud of our newest portfolio company Solfacil, Brazil’s 

largest digital solar panel marketplace and financing platform, allowing the Brazilian consumers to finance and 

own their own solar panels. This shows that the thesis behind our sustainability bond is very real.

We recently issued our second dedicated sustainability report, and this one in accordance with GRI Standard. In 

the sustainability report we dive deeper into VEF’s sustainability journey and highlight key happenings in 2021. 

Most notably, we invested USD 66m, 76% of invested capital in 2021, in companies with a clear impact on 

financial inclusion and/or wellness of consumers and MSMEs. Other key highlights include:

The redomestication from Bermuda to Sweden for our top holding company

The diversification of our Board with Hanna Loikkanen as new board member

Overall strengthening our governance, including forming an audit committee and working on our policies 

and processes in preparation for a relisting to Nasdaq main market

Formalizing the role of Helena Caan Mattsson as Head of Sustainability

The Sustainability Report is attached below. Please klick  for access to the full VEF 2021 AR.here

Our sustainability journey continues and we have taken some important steps in the first quarter of 2022 with 

the issue of our second sustainability report, the issue of the bond and our continued investing in great 

companies with a positive impact on society. The journey does not stop here and we will continue to broaden 

and deepen our ESG-roadmap and our sustainability reporting, setting additional goals and targets. We improve 

as we go to meet the demands and expectations from our investors and other stakeholders and will continue to 

engage with them during the year.

Helena Caan Mattsson, Head of Sustainability comments:
“I am proud of all the work we continue to do when it comes to sustainability, but in particular our sustainability 

bond. This shows that our commitment to and belief in this theme is not just empty words but something we can 

and have taken to action. This bond is giving recognition to both us as investment company and our role and 

ability to invest in sustainable and impactful fintech companies in emerging markets, as well as our portfolio 

”companies.

Dave Nangle, CEO comments:
“Our capital always looks to positively impact access to fair and affordable financial services across the 

emerging world, while staying true to our mandate of delivering a healthy return for our investors. We have now 

taken this one step further by dedicating a pool of our capital to financial inclusion and wellness of consumers 

”and MSMEs in EM.

For further information please contact:

Henrik Stenlund, CFO: +46 (0) 8-545 015 50

https://storage.mfn.se/3d466ead-6fd3-4033-9bf5-23d0c1b38d7e/vef-ar21-eng.pdf
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About Us

VEF AB (publ). is an investment company whose Common Shares are listed in Sweden. We invests in growth 

stage private fintech companies, take minority stakes and are active investors with board representation in our 

portfolio companies, always looking to back the best entrepreneurs in each market. We focus on scale emerging 

markets and invest across all areas of financial services inclusive of payments, credit, mobile money and wealth 

advisors. VEF trades in Sweden on Nasdaq First North Growth Market under the ticker VEFAB. For more 

information on VEF, please visit http://www.vef.vc.

 
VEF's Certified Adviser on Nasdaq First North Growth Market is Aktieinvest FK AB, +46 8 506 517 03, rutger.

ahlerup@aktieinvest.se.
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