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Grant from EU

Qlucore was today informed that we have passed the evaluation phase for a
prestigious grant of 27 MSEK to advance personalized cancer treatment.

Qlucore, a leader in software development for precision cancer diagnostics, have passed
the evaluation phase for a prestigious grant of 27 MSEK to accelerate the clinical cancer
diagnostics solutions for acute myeloid leukemia (AML) as well as bladder cancer.

During the project Qlucore will develop and then launch CE marked software for clinical
cancer diagnostics for the two cancer types. The project stretches over four years, and the
objectives are to develop solutions for use by clinical laboratories as well as solutions in
collaboration with pharma companies, companion diagnostics (CDx).

The targeted cancer disease areas are important because both cancer types have
multiple changes on the RNA level that can be utilized to improve diagnosis and
treatment. However, today this information is not fully used to provide the right therapy
for the right patient. The project aims to change this.

The recognition from the expert review panels of our solutions and the addressed clinical
need further strengthens the belief in our strategic direction and our focus on solutions
based on RNA. RNA-based solutions are gaining momentum, allowing for cancer
classification using gene fusions and gene expression signatures. RNA-seq can reliably
detect gene fusions and measure gene expression levels, thereby providing more insights
into cancer biology.

The grant will strengthen the financial position of Qlucore. A formal grant agreement
phase will now take place and from earlier calls we estimate that it will be concluded
before the summer of 2024. The EIC Accelerator grant is awarded in tough competition.

For a medical device to be used in healthcare diagnostics, IVDR regulations require the
device to have CE marking. For this project Qlucore will build on the significant
investments done for the solutions for acute lymphoblastic leukemia - Qlucore
Diagnostics BCP-ALL, both from a software technical point of view and a quality
management system (QMS) point of view.

"We are clearly at the forefront of RNA-seq based modern clinical diagnostics. To receive
this grant strengthens Qlucore financially as well as in the market," says Carl-Johan
Ivarsson, CEO of Qlucore.
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The intended customers are clinical laboratories in Europe in the first phase and the US
market in the second phase. In parallel the objective is to use the solution for companion
diagnostics (CDx) together with pharma companies.
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About Qlucore

Qlucore is a leading provider of new generation intuitive bioinformatics software for
research and precision and companion diagnostics. Qlucore’s mission is to make it easier
to analyze the huge amounts of complex data generated by innovations in the fields of
genomics and proteomics by providing powerful visualization-based bioinformatics data
analysis tools for research and precision diagnostics. Qlucore Omics Explorer software is a
easy to use bioinformatics software for research in the life science, plant- and biotech
industries, as well as in academia. Qlucore Diagnostics and Qlucore Insights are software
platforms with built in Al-based machine learning for multi-omics companion and
precision diagnostics. Qlucore was founded in 2007 in Lund, Sweden and has customers
in about 25 countries around the world, with sales offices in Europe and North America,
and distribution in several countries in Asia. Qlucore is listed on the Nasdaq First North
Growth market. www.glucore.com

This information is information that Qlucore is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through
the agency of the contact persons set out above, at 2024-02-27 15:00 CET.
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