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You must read the following before continuing. The following applies to this document and the information provided in this presentation by Xbrane Biopharma AB (publ) (the “Company”) or any person on 
behalf of the Company and any other material distributed or statements made in connection with such presentation (the “Information”), and you are therefore advised to carefully read the statements 
below before reading, accessing or making any other use of the Information. In accessing the Information, you agree to be bound by the following terms and conditions.

The Information does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or a successor 
entity or any existing or future subsidiary or affiliate of the Company, nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any 
securities of the Company or any of such subsidiaries or affiliates nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. Specifically, this 
presentation does not constitute a “prospectus” within the meaning of the U.S. Securities Act of 1933, as amended.

The Information may not be reproduced, redistributed, published or passed on to any other person, directly or in directly, in whole or in part, for any purpose. The Information is not directed to, or intended 
for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary to law or 
regulation or which would require any registration or licensing within such jurisdiction. The Information is not for publication, release or distribution in the United States, the United Kingdom, Australia, 
Canada or Japan, or any other jurisdiction in which the distribution or release would be unlawful.

All of the Information herein has been prepared by the Company solely for use in this presentation. The Information contained in this presentation has not been independently verified. No representation, 
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or the opinions contained herein. The 
Information contained in this presentation should be considered in the context of the circumstances prevailing at that time and has not been, and will not be, updated to reflect material developments which 
may occur after the date of the presentation. The Company may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or 
changes.

This presentation may contain certain forward-looking statements and forecasts which relate to events and depend on circumstances that will occur in the future and which, by their nature, will have an 
impact on the Company’s operations, financial position and earnings. The terms “anticipates”, “assumes”, “believes”, “can”, “could”, “estimates”, “expects”, “forecasts”, “intends”, “may”, “might”, “plans”, 
“should”, “projects”, “will”, “would” or, in each case, their negative, or other variations or comparable terminology are used to identify forward-looking statements. There are a number of factors that could 
cause actual results and developments to differ materially from those expressed or implied in a forward-looking statement or affect the extent to which a particular projection is realised. Factors that could 
cause these differences include, but are not limited to, implementation of the Company’s strategy and its ability to further grow, risks associated with the development and of the Company’s products, 
ongoing research and development, the ability to commercialize the Company’s products, technology changes and new products in the Company’s potential market and industry, the ability to develop new 
products, the impact of competition, changes in general economy and industry conditions and legislative, regulatory and political factors. While the Company always intends to express its best judgment 
when making statements about what it believes will occur in the future, and although the Company bases these statements on assumptions that it believe to be reasonable when made, these forward-
looking statements are not a guarantee of its performance, and you should not place undue reliance on such statements. Forward-looking statements are subject to many risks, uncertainties and other 
variable circumstances. Such risks and uncertainties may cause the statements to be inaccurate and readers are cautioned not to place undue reliance on such statements. Many of these risks are outside of 
the Company’s control and could cause its actual results to differ materially from those it thought would occur. The forward-looking statements included in this presentation are made only as of the date 
hereof. The Company does not undertake, and specifically decline, any obligation to update any such statements or to publicly announce the results of any revisions to any of such statements to reflect 
future events or developments.
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5 Source: Evaluate pharma

Biosimilar 
candidate

Ximluci® BIIB801™ Xdivane™ Xdarzane™ Current portfolio

Branded 
biologics

Therapeutic 
area

Ophthalmology Immunology Oncology Oncology

Patent expiry
2020 (US) 
2022 (EU)

2024 (US) 
2025 (EU)

2029 (US) 
2030 (EU)

2029 (US) 
2030 (EU)

Dev. phase
EU: Commercial
US: Registration

Pre-clinical, Scale-up Pre-clinical, pilot scale Pre-clinical, cell-line dev.

Next 
milestone

Q4 2023: US Partnering
Q2 2024: FDA Approval

2024: Scale-up
2025: Enter clinic

2024: Scale-up
2025: Enter clinic

2024: Develop pilot scale 
process

Partner
Ongoing out-

licensing
Ongoing out-

licensing

Originator peak sales estimate 2026* (€ billion)
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European countries where Ximluci is launched (Q3 2023)
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Sources: Novartis, Roche and Regeneron quarterly reports
1) Assuming cost of compounded offlabel Avastin of €100 per unit and a 30% volume market share 
2) Xbrane estimate 

CommentsRetinal anti-VEGF sales (ex US)

→

→

→

→

→

→

Approx. € 200-300m / quarter additional 
market from off label Avastin1
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Q2 2022 Q3 2022 Q4 2022 q1 2023 q2 2023 q3 2023
Eylea Vabysmo Lucentis

Beovu Ranivisio Ximluci
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2022 2023 2024

July 2022
Lucentis® LoE EU

Feb 2022
Top-line data

Regulatory process EU

Production launch volume*

Regulatory process US

Nov 2022
EU approval

*Vial presentation
LoE – Loss of Exclusivity; PFS – Pre-Filled Syringe

Jan 2022
UK approval

March 2023
Europe launch

April 2024
Expected US 

approval

Pre-filled syringe development

Drug substance process scale-up

April 2023 
FDA submission

June 2023
FDA accepts 

BLA filing

Q1 2025
Expected PFS 

launch 
(subject to 
approval)

H2 2024
US launch 
(subject to 
approval)



9 Sources: Quarterly reports, 
1) Assuming cost of compounded off-label Avastin of USD 50-60 per unit and a 30% volume market share 

Commentary on Q3 2023Retinal anti-VEGF sales (US)

→

→

→

→

→

→

→

Approx. USD 150m / quarter additional 
annual market from off label Avastin1
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Beovu Cimerli Byooviz
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Cash and 
Cash Equivalents
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