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OX2 acquires late-stage solar power
projects in Spain

OX2 has acquired a number of late-stage solar power projects amounting to 152 MW
in Andalusia, Spain. This is the company’s second acquisition in the Spanish market
since becoming established there in April 2022.

OX2 has signed an agreement to acquire a portfolio of six solar power projects in Spain
with a total capacity of 1562 MW. The projects are located in Andalusia, which is the area in
Spain with the highest level of solar radiation. All the acquired projects have obtained
environmental permits and they will be included as late-stage projects in the OX2
development portfolio from the fourth quarter of 2022.

This is OX2’s second project acquisition in the Spanish market. In September, two projects
with a total capacity of 556 MW were acquired in Extremadura and Castilla la Mancha.

- “l'am very pleased to be able to announce our second acquisition of solar power
projects in Spain, which is a market with considerable potential for OX2. Spain is one of
the largest renewable energy markets in Europe, with ambitious sustainable energy
targets and strong investor interest,” says Paul Stormoen, CEO of OX2.

For further information, please contact:

Henrik Vikstrom, Investor Relations Director OX2
+46 709 528 006
henrik.vikstrom@ox2.com

About 0X2 AB (publ)

OX2 develops, constructs, and sells onshore and offshore windfarms and solar PV farms.
OX2 also offer management of wind- and solar farms after completion. OX2’s project
development portfolio consists of in-house developed as well as acquired wind and solar
projects in various phases of development. The company is also active in developing
projects based on other renewable energy technologies, such as hydrogen and energy
storage. OX2 is operating on ten markets in Europe: Sweden, Finland, Estonia, Lithuania,
Poland, Romania, France, Spain, Italy and Greece. Sales in 2021 was about 5 billion SEK.
The company has about 350 employees and is headquartered in Stockholm, Sweden. OX2
is listed on Nasdaqg Stockholm since 2022. www.ox2.com
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