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Pamica Group’s subsidiary EDAB reaches settlement
Pamica Group’s subsidiary Eskilstuna Dynamics Holding AB (“EDAB”) has entered into a settlement 
agreement with NicFreJon Holding AB. The agreement states that an earn-out of MSEK 12 will be 
paid to NicFreJon Holding AB for the operations of EDAB’s subsidiary. In addition, any profit earned 
by EDAB for the 2025 financial year will be distributed equally between the parties. NicFreJon 
Holding AB had previously asserted that EDAB was obligated to pay MSEK 50 due to an alleged 
breach of contract related to the non-payment of an earn-out. No further claims remain between the 
parties following the signing of the settlement agreement.

“The agreement is important from both a monetary and a commercial perspective. EDAB, which 
manufactures and sells software and hardware for use in targeting systems at shooting ranges, 
primarily in the US, is part of Pamica Group’s defense operations. The company has superior products 
and good customer relationships in the US market, and following the conclusion of this dispute, we 
see favorable opportunities to further develop existing partnerships,” says Jan-Olof Svensson, CEO of 
Pamica Group.

Background information
On February 20, 2025, Pamica Group announced that EDAB had received a notice of arbitration from 
the SCC Arbitration Institute (SCC). The arbitration was initiated by NicFreJon Holding AB, which 
submitted a request for arbitration to the SCC. The operations of EDAB’s subsidiary were acquired 
from NicFreJon Holding AB by Pamica Group, indirectly through EDAB, in November 2023. NicFreJon 
Holding AB asserted that EDAB was obligated to pay MSEK 50 due to an alleged breach of contract 
related to the non-payment of an earn-out. Additionally, NicFreJon Holding was seeking interest on 
the amount and compensation for legal costs.
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Jan-Olof Svensson, CEO and acting CFO, janolof.svensson@pamica.se, +46 733 730 080
Johan Hähnel, IR, johan.hahnel@pamica.se, +46 706 056 334

About Pamica Group
Pamica Group acquires small and medium-sized companies, develops them together with successful 
entrepreneurs, makes them long-term successful and thereby creates value and prosperity. The group 
has a long-term ownership horizon with high growth ambitions - through organic growth, add-on 
acquisitions and by increasing the number of platform companies.

We were created by over 200 Swedish entrepreneurs who built companies themselves and who with 
their broad network, industrial competence and business acumen contribute to our companies' 
development. Together with management and employees, we create what we call Great Companies. 
The group, with headquarters in Halmstad, Sweden, includes 18 companies.
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