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SWEDISH TAX AGENCY UPHOLDS SECURITY
REQUIREMENT IN MANDATORY REASSESSMENT
DECISION FOR VAT 2021/2022

Valuno Group AB (publ) ("the Company") has received the Swedish Tax Agency's
mandatory reassessment decision regarding the Company's appeal concerning a
stay of payment without security for tax related to the previously communicated
VAT decision for the fiscal year 2021/2022, through which the Company was
assessed approximately SEK 21.8 million in VAT for services provided through its
subsidiary Quickbit Ltd in Gibraltar. The matter is therefore being submitted once
again for review by the administrative court.

It is undisputed that the Company is entitled to a stay of payment; the review concerns solely the
Swedish Tax Agency's requirement for security to be provided. Unlike before, the Company has
now, with the support of advisors, presented a complete argument with extensive documentation
concerning both the underlying VAT issue and the issue of a stay without security.

“The decision was expected. However, it is apparent that the Swedish Tax Agency has not
assessed the arguments presented in the Company's appeal. We look forward to the matter
being reviewed by the court based on the new documentation,” says Peter Liljeroos, CEO of
Valuno Group AB (publ).

The Swedish Tax Agency has not yet announced a mandatory reassessment decision on the
merits of the case following the new appeal, i.e., regarding whether the Company is obliged at all
to pay the assessed VAT. The new appeal was submitted through KPMG and followed on July
31, 2026, by a full supplement based on detailed transaction data. According to the Company,
this information confirms that consumers for most transactions were charged the exact order
value without fees or surcharges. The VAT decision was made through reassessment and
discretionary assessment. The burden of proof is therefore high and lies with the Swedish Tax
Agency.

For further information, please contact:

Peter Liljeroos, CEO, Valuno Group AB (publ)
+46 72-161 05 11

investor@valuno.com

About Valuno Group AB

Valuno Group AB (publ) is a Stockholm-based company listed on NGM Nordic SME, developing
infrastructure for modern cross-border payments. Its Atlas platform connects bank money,
stablecoins and blockchain settlement through an intelligent orchestration layer — enabling
businesses to move money across borders faster, more transparently and cost-effectively. Valuno
was founded 2016 and has been listed since 2019. For more information, visit www.investor.
valuno.com.
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This information is information that Valuno Group AB is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency
of the contact persons set out above, at 2026-08-24 21:48 CEST.
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