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OssDsign Q4 - Delivering well in tough conditions

Redeye is encouraged to see OssDsign delivering well on sales (in line with our estimates), despite a
continuously challenging market with restricted hospital access and still low elective surgery volumes. We
believe 2023 should offer a better market outlook and increase our sales estimates for 2023e by 14%. We
raise our fair value range following a review of Redeye Quality Rating, rendering a lower WACC than
previously.
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