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LIDDS AB (publ) proposes that the general meeting, as
well as the second control meeting, resolve on
voluntary liquidation and the delisting of the company’
s shares

GOTHENBURG, SWEDEN - The Board of Directors of LIDDS AB (publ) (“LIDDS” or the
“Company”) has today resolved to propose that an extraordinary general meeting, which will
also serve as the second control meeting, resolve on the voluntary liquidation of the Company
and the delisting of the Company’s shares from Nasdaq First North Growth Market. The
extraordinary general meeting is intended to be held on 28 January 2026. Notice of the general
meeting, including the complete proposed resolutions and the Board of Directors’ full
reasoning and considerations, will be published by way of a separate press release.

Background

On 24 April 2025, a balance sheet for liquidation purposes showed that the Company’s shareholders’ equity
was less than one-half of the registered share capital. Accordingly, on 28 May 2025, the Company held a
first control meeting to consider whether the Company should enter into liquidation or continue its
operations. The meeting resolved, in accordance with the Board of Directors’ proposal, to continue the
operations. Under the Swedish Companies Act, the Company is required to hold a second control meeting
within eight months of the first control meeting. At this second control meeting, the question of whether the
Company should continue its operations or enter into liquidation shall again be considered.

LIDDS and the Board of Directors have worked intensively to raise capital and reverse the financial
performance. Among other things, the Company entered into an agreement regarding a reverse takeover of
Proport Invest AB, which was announced on 27 November 2025. On 10 December 2025, it was announced
that the reverse takeover could not be completed following due diligence. Furthermore, the Company held
an extraordinary general meeting on 18 December 2025 at which it was resolved to reduce the Company'’s
share capital to SEK 500,000.

No sustainable solution for the Company'’s strained financial position in the short or medium term has,
despite the measures taken, been identified, and the Board of Directors assesses that there are no longer
sufficient conditions to continue operations. The Company currently conducts only limited operations, and
the Board of Directors considers that the most cost#effective way to wind down the remaining operations is
to place the Company into voluntary liquidation. Against this background, the Board of Directors has
resolved to propose that an extraordinary general meeting resolve on the voluntary liquidation of the
Company. Subject to the general meeting resolving on voluntary liquidation, the Board of Directors
proposes that the general meeting resolve on the delisting of the Company’s shares from Nasdaq First
North Growth Market.
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In light of the share capital reduction resolved by the general meeting on 18 December 2025, the Board of
Directors assesses that the second balance sheet for liquidation purposes will not show that the
shareholders’ equity is less than one-half of the registered share capital. The Board therefore proposes
voluntary liquidation instead of compulsory liquidation.

An extraordinary general meeting is planned to be held on 28 January 2026 to resolve on the voluntary
liquidation and the delisting of the Company’s shares. Notice of the extraordinary general meeting, including
the complete proposed resolutions and the Board of Directors’ full reasoning and considerations, will be
published by way of a separate press release.

Liquidation and delisting

In the event that the general meeting resolves on the voluntary liquidation of the Company, a liquidator will
be appointed in connection therewith. The liquidator will thereafter work to liquidate the Company during
2026. A resolution on liquidation is valid if it is supported by shareholders holding more than one-half of the
votes cast at the general meeting.

A resolution on delisting is valid if it is supported by shareholders holding at least nine-tenths (9/10) of both
the votes cast and the shares represented at the general meeting and, where applicable, if the Company
has an owner who, together with related parties, controls three-tenths or more of the voting power, it is
further required that shareholders holding a majority of all other votes in the Company do not vote against
the delisting proposal.

An application for delisting to Nasdaq may be submitted no earlier than three months after the market has
been informed of the delisting plans.

For additional information, please contact

Mats Wiking, CEO and CFO
Phone: +46 (0)70 620 04 00
E-mail: mats.wiking@liddspharma.com

Daniel Lifveredson, Chairman of the Board
Telefon: +46 (0) 70-916 21 01
Email: d.li@excore.com

LIDDS’ Certified Adviser is G&W Fondkommission

LIDDS in brief:

LIDDS is a Swedish pharmaceutical company focused on the development of oncology drugs. LIDDS has a
proprietary drug delivery technology, NanoZolid®, on which several projects are based. With NanoZolid,
LIDDS can formulate drugs for local/intratumoral administration, with a maintained and controlled release
and with minimal negative side-effects. In addition to these projects, LIDDS develops proprietary drug
candidate NOV202 that have shown very good results in pre-clinical studies. The company is listed on
Nasdaq First North Growth market.
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This information is information that LIDDS is obliged to make public pursuant to the EU Market Abuse
Regulation. The information was submitted for publication, through the agency of the contact persons set
out above, at 2026-01-09 10:00 CET.

Attachments
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