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CHEFFELO CAPITAL MARKETS EVENT -
REITERATES FINANCIAL AMBITIONS AND DETAILS
STRONG Q3 MOMENTUM

Cheffelo (Nasdaq First North Premier Growth Market: CHEF), today hosted its 2025
Capital Markets Event online for investors, analysts, and media. The company’s
Management Team gave an update on the company’s strategy, financial
performance, and growth outlook.

Since Cheffelo’s first Capital Markets Day in 2023, the company has doubled its shareholder
base, reflecting growing interest in its mission to “solve dinner better than anyone else.” CEO
Walker Kinman and the management team gave insights on customer acquisition, product
innovation, technology, operational excellence, and sustainability, underscoring the company’s
value proposition of uniting families around the dinner table while delivering profitable growth.

At the event, Cheffelo reiterated its updated long-term financial targets, as announced in
September. The company is targeting a Net sales CAGR of 7-9% through 2028, aiming to reach
SEK 1.5 billion in Net sales, and an EBIT margin of 7-9% by 2028. These ambitions are
underpinned by Cheffelo’s focus on personalization so smart, it feels simple while nailing it on
service reliability.

Cheffelo also highlighted its strong Q3 2025 trading update, released earlier this month. Net
sales for the third quarter increased by 23% year-over-year to MSEK 266.4, or 26.6% adjusted
for currency effects. Active customers grew by 16% to 85,200, driven by a 64% increase in hew
customer acquisition compared to Q3 last year. The company expects EBIT for the quarter to
improve by approximately MSEK 12 versus the same period last year, despite the seasonal
impact of summer holidays and increased marketing investments. Full results for the period will
be published on November 5, 2025.

“Our strategy is delivering results, and we are confident in our ability to drive profitable growth in
the years ahead,” said Walker Kinman, CEO of Cheffelo. “We continue to invest in our people,
tech, operational excellence, and customer experience, striving to be the first choice for families
seeking to eat well without the hassle of planning and shopping,” said Walker.

The event presentations, including a live Q&A session with management, are available for replay
at https:/lwww.finwire.tviwebcast/cheffelo/capital-market-event-october/

For further information, please contact:
Peter Bodor, Head of Corporate Communications, Cheffelo

Telephone (SWE): +46 706 48 70 65
E-mail: peter.bodor@cheffelo.com

Erik Bergman, CFO, Cheffelo
Telephone (SWE): +46 707 74 49 73
E-mail: erik.bergman@cheffelo.com
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About Cheffelo

Cheffelo is a leading, profitable Scandinavian mealkit provider that helps people eat well without
the hassle of planning and shopping. Since 2008, Cheffelo has made it easier to enjoy varied,
nutritious homecooked meals by delivering personalized meal kits with minimal food waste. With
nearly 400 highly engaged employees, the company manages its own production facilities,
integrating customer-unique packing processes and proprietary technology infrastructure to
streamline operations and enable epic customer experiences. The company operates under the
brands Linas in Sweden, Godtlevert and Adams Matkasse in Norway, and RetNemt in Denmark.
In 2024, Cheffelo generated SEK 1.1 billion in revenue and delivered approximately 16 million
meals. Cheffelo is listed on Nasdaq First North Premier Growth Market (ticker: CHEF). Certified
Adviser: FNCA Sweden AB.

www.cheffelo.com

www.linkedin.com/company/cheffelo
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