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DISCLAIMER

Thispresentation,which includesall information and data on the following slides,any oral statementsmadewhen presentingthese slides,and any other material distributed or statementsmadeat, or in connectionwith, such
presentation(the® P r e s e n felatésio BONEJUPPORDLDIN@B(the* C o mp amdisfurhishedto you solelyfor your informationand maynot be reproducedor redistributed,in wholeor in part, to anyother person By
attendingthe meetingwherethis Presentationis made,or by readingthe Presentationyou agreeto be boundby the following limitations.

ThePresentationis private and confidential,hasbeenfurnishedto you solelyfor your information and may not be reproduced,redistributed or disclosedn anyway, in whole or in part, directly or indirectly, to any other person
without the prior written consentof the Company

No representationor warranty (expressedr implied)is madeasto, andno relianceshouldbe placedon, the fairness,accuracyr completenes®f the information containedin the Presentation Accordinglynone of the Company,

or anyof its principalshareholderor subsidiaryundertakingsor any of suchp e r s affiners@employeesor advisorsjncludingCarnegidnvestmentBankAB (publ) and ABGSundalCollierAB(collectively* t Ma n a g eaccepts) ,
anyliability (in negligenceor otherwise)for anylosswhatsoeverarisingdirectly or indirectly from the useof this Presentation TheManagersare actingfor the Companyandis not actingasadviserto anyrecipientof this document
andwill not be responsibleto anyrecipientof this documentfor providingthe protectionsafforded,to its clients

The Presentationincludesindustry and market data pertainingto the C o mp a bugiriessand markets Unlessotherwiseindicated,suchinformation is basedon the C o mp a analysisof multiple sourcesand the information
containedin the Presentatiorhasnot beenindependentlyverified Theinformation and opinionscontainedin this Presentationdo not purport to be comprehensiveare providedasat the date of the documentand are subjectto
changewithout notice. The Companyis not under any obligationto update or keep current the information containedin the Presentation Moreover, this Presentationcontainsvariousforward-looking statementsthat reflect

ma n a g e marent vViewswith respectto future eventsandfinancialand operationalperformance Thewords” b e | i“"ewe.,t’ant 1 c'iimpmateemd’y p? &est i mabef ko pyTadi,Mt &r ‘gmit gkt , ”
or, in eachcase their negative,or similarexpressionsdentify certain of theseforward-lookingstatements Otherscanbe identified from the contextin which the statementsare made Theseforward-lookingstatementsinvolve

known and unknownrisks, uncertaintiesand other factors, which are in some casesbeyondthe C o mp a coptrbl and may causeactual resultsor performanceto differ materially from those expressedor implied from such
forward-lookingstatements Theserisksincludebut are not limited to the C o mp a ability t& operateprofitably, maintainits competitiveposition,the C o mp a ability ts promote and improveits reputation and the awareness

of the brandsin its portfolio, the C 0 mp a ability t@ successfullpperateits growth strategy,the impact of changesn pricing policies,political and regulatorydevelopmentsin the marketsin whichthe Companyoperates,and

other risks Noneof the Companypr any of its principalshareholderor subsidiaryundertakingsor any of suchp e r s affinerseemployeesor advisorsjncludingthe Managersmakesanywarrantiesor representationsabout the
achievemenbr reasonablenessf suchforward-lookingstatements

ThisPresentationdoes not constitute an offer or invitation to subscribefor, or purchase,any sharesof the Companyand neither this Presentationnor anything containedherein shallform the basisof, or be relied upon in
connectionwith, any contractor commitmentwhatsoever Shouldthe Companypursuethe contemplatedpublicofferingin Swederandinternationalprivate placementsoutsideof Swedenanysuchofferswill only be madeoncea
prospectusin relation to the offer is publishedor madeavailable Anyacquisitionof sharesin the offering shouldbe madesolelyon the basisof the information containedin suchprospectusand no relianceis to be placedon any
representationsother than those containedin suchprospectus

ThisPresentationis not directed to, or intended for distribution to or useby, any personor entity that is a citizenor residentor locatedin any locality, state, country or other jurisdictionwhere suchdistribution, publication,
availabilityor use would be contrary to law or regulation or which would require any registration or licensingwithin suchjurisdiction The securitiesmentioned herein have not been and will not be registeredunder the US
SecuritiesActof 1933 asamended(the“ S e ¢ uA d tafid)yeaynot be offered or soldin the United Statesabsentregistrationunderthe SecuritiesAct or an exemptionfrom the registrationrequirementthereof. Therewill be no
public offer of the securitiesreferred to hereinin the United States The securitiesreferred to herein have not beenand will not be registeredunder the applicablesecuritieslaws of CanadaAustraliaor Japanand may not be
offered or soldwithin CanadaAustraliaor Japanor to any national, residentor citizenof CanadaAustraliaor Japan Neitherthis Presentationnor any copy of it may be taken or transmitted into the United Statesof America,its

territories or possessionsnto Australia,Canadeaor Japanor be distributed, directly or indirectly, in the United Statesof America,its territories or possessionsr to any USperson,asthat term is defined under the RegulationS
underthe SecuritiesAct, or to anysecuritiesanalystor other personin anyof thosejurisdictions Anyfailure to complywith this restrictionmayconstitute a violation of United States Australian,Canadiaror Japaneseecuritieslaw.

Thedistribution of this Presentationin other jurisdictionsmaybe restricted by law and personsinto whosepossessiotthis Presentationcomesshouldinform themselvesabout, and observe any suchrestrictions

Someof the information set out in the Presentationis still in draft form and hasnot beenverified. In particular, the financialinformation includedin this Presentationhasnot beenaudited and is therefore subjectto change In
general the information setout in the Presentations subjectto updating,completion,revision,verificationand amendment,and suchinformation maychangematerially.

Certainfinancialand other numericalinformation presentedin this Presentatiorhavebeensubjectto roundingadjustmentsfor the purposeof makingthis Presentatiormore easilyaccessibldor the reader. Asa result, the figures
in tablesmaynot sumup to the statedtotals.

NOTFORRELEASBISTRIBUTIOBR PUBLICATIONDIRECTLYR INDIRECTLYW THEUNITEDSTATE®F AMERICAAUSTRALIACANADAJAPANOR ANY OTHERJIURISDICTION WHICHTHERELEASBISTRIBUTIOSR
PUBLICATIONOULBEUNLAWFUDRREQUIREEGISTRATI@RANYOTHERIEASURE 2



BONESUPPORT — Second quarter report 2022
L)

Q2 2022:
* Net sales SEK 74,6 grpwth: 44% versus Q2 2021, +32% in constant exchange rates (CER)

« EBIT: SE¥4,9m (-26,0 m): a SEK 13.6 m profit improvement before incentive provisions

’ \ J - ’\‘ o re
- R EEAL
s -~ :\ Qe ia) 2
| , o
) .

/

 FDA marketing approval in the US GBRAMENT G (Gentamicin)

« CMS awarded a New Technology Additional Payment (NTAP) for CERAMENT G of 4 920 USD




Eight consecutive alime-high,
strong traction in both regions

LTM Quarterly Sales per Segment
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Rapidly expanding
customer base and
broadened use of
CERAMENT

Solid and growing
platform setting stage
for CERAMENT G
launch in the US



North America:

Strong sales growth in Q2, advancing market positions

Q2 2022
« Saleof SEKI6,0 m, growth of 58% over Q2 2021, +40% in constantexchangeate

« Salesan Q2 representedareported sequentialgrowth of 14% over Q1 2022and+32% over (4 2021
Expanding customer base
» Firstpatientswith CERAMENTeated at Mayo clinicand DukeUniversityHospital

* Newcustomerrecruitmenthasacceleratgpost Omicronwave

CERAMENT G launch in the U.S.
 Launchdate setat Octoberlst

« Manufacturingscheduledor first weekof August
» CostEffectivenesdodel comparingCERAMENG in boneinfectionsinglestagesurgeryto“ st a ofccarr ¢

« CERAMENTGIsbeingaddedto existingCERAMENBVFcontractsand GPOs

« Trainingand promotion materialbeingupdated




EUROW

Gradual return of surgical volumes, restricted by Healthcare
staff shortages

Q2 2022

« Salef SER8,6 m, growth of 26%vsQ2 2021, +22%in constantexchangeates

« Some hospital still with restrictions to visit.

« Safety protocol and healthcare staff shortage are holding back surgery capacity utilisation

Highlights

» Increasingraction in hybrid markets(ltaly and Spain)

» SouthAfrica DiscoveryHealthdetailed Health TechnologyAssessmentesultsin positivereimbursementdecision
for CERAMENG & V usagein the private sector
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Financial Report
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Q2 2022 net sales SEK 74.6 m

Revenue vs PY

B |[ncrease ® Decrease ® Total

» 58 percent growth in NA. 40
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+26%

EUROW

North America

+58%

(+40% CER) (+22% CER)
Net sales Net sales
Q2-22
North America 2022 m 2022
m SEKkm | Q222 Q1-22] Q4-21 Q3-21
Net Sales 46. 41.2 34.8 Net Sales 28.6 25.2 26.€ 22.2 227
Gross profit 42.9 38.€ 32.7 Gross profit 235 21t 221 183 19.2
Gross margin 93% 4%  94Y% Gross margin 82%  85% 83% 82%  85%
Contribution 7.1 6.6 3.7 Contribution 7.1 5.6 5.0 2.4 3.0
Net Sales anGross Margin Net Sales anross Margin
45.0 100% 30.0 95%
37.5 98% S, 25.0 93% 5,
£ 30.0 96% © € 20.0 90%
X 225 04% = 5 15.0 88% =
N 150 92% &  10.0 85% 9
7.5 90% © 5.0 83% O
0.0 88% 0.0 80%
Q2-22 Q1-22 Q4-21 Q3-21 Q2-21 Q2-22 Q1-22 Q4-21 Q3-21 Q2-21

m Net Sales ¢ Gross Margin

m Net Sales ¢ Gross Margin
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A 13.6 MSEK profit improvement before laiggm incentive provisions

= %‘%
T T

Net Sales 74.€ 66.3 61.4 54.¢ 51.8 44 8 53.2 48.1 36.7

Gross Margin (%) 89.0% 90.E 89.3 89.C 89.5 88.€ 89.& 91.4 86.7

Operating Loss -14.7 -16.5 -21.8 -13.3 -25.¢ -19.7 -26.7 -19.2 -23.E

Adj. Operating profit (i) -9.0 -12.E -17.C -15.7 -22.€ -19.€ -24.€ -14.E -20.8

Cash at period end 171.¢ 195.¢€ 206.E 225.t 309.€ 339.C 353.7 377.€ 393.€
Q2 Insights

« Continued strong momentum in sales, reporting a growth of 44 percent (32 percent in CER) compared to the
second quarter previous year.

» Gross margin slightly down from previous quarter following a high ratio of sales to distributor markets in the
period.

» Operating loss included expenses regarding {@mm incentive programs amounting to SEK 5.7 m, compared with
SEK 3.3 min Q2 the previous year. The increased cost mainly relates to the share price appreciation during the
quarter.

() Operating profit before expenses regarding ldagnm incentive programs 10
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Q2 expenseapproaching gpost pandemic normal

37.5 38.5 35.5 33.2 31.2 33.6 32.C 23.C
12.€ 11.4 10.C 9.3 7.9 8.4 9.2 6.9
12.1 14.4 11.2 15.€ 12.3 16.5 11.7 14.C
14.C 14.€ () 5.4 14.C 12.€ 11.€ 10.2

Selling expenses (less commissions) 40.4
Sales Commissions 14.2

Research and Development expenses 13.

16.
851

Administrative expenses

Q2 Insights
« Strong impact from currency movements

» Selling expenses increased with SEK 7.1 m compared with the same period last year, SEK 4.4 m in CER | The higher
cost level partially relates to the investments in hybrid markets, Italy and Spain. The higher cost also relates to a
gradual normalization of market activities during the period, albeit with regional differences.

« Administration remaining at a stable level excluding effects from the-teng incentive programs.

) Administrative expenses in Q3 2021 included effects regarding incentive programs amounting to a positive effect of SEK 2.4 m. 11
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Clear Corporate Strategy
Ing Value Creation




BONESUPPORT journey aheagar term milestones §’ BONESUPPORT

i
October 2022: ==
US Launch
CERAMENT G
=
Q2 2022: ~ Q1 2024: N
Health Economic model Q1 2023: SOLARIO study finished. European
bone infection U.S. SOLARIQast efficacyand safety study on 500 patients
patient in randomized to SOC or CERAMENT G
1 1 1 1
I I I I
2021 : 2022 ; 2023 ; 2024 . 2025
! . i ! l
‘ = = =
Mav 17% 2022- =— || Oct 2022: = 2023Q2-Q3 4 Q1 2025:
v S NTAP CMS Potential label CONVICTION RCT finished. CERAMENT G.
U.S. FDA marketing . . . . )
approval CERAMENT G reimbursement, USA extension submissio French cost effectlvene_ss, efflcacy and
CERAMENT G inU safety study. 220 bone infection patients

e US CERAMENT G launch: October 2022

13
Updated: 147 - 2022



Ramping up for US CERAMENT G launch, with strong

dynamics In existing business

CERAMENT G (Gentamicin) is the first ever synthetic bone graft with antibiotics approved by FDA

— Only product in new category addressing a market opportunity of Z880m

— Strong and weltleveloped USommercial infrastructure (375 sales reps) with proven track record
— Incremental reimbursemerthrough NTAP (CMS) 6900 USD

Built out European structure capitalizing from all-time-high orthopedic back-log
— Significant market dynamic tailwinds anticipated as pandemic back log of orthopedic surgeries are managed

Market share gains driven by clinical and health economic evidence

Progressing market disruptive innovation pipeline

Annual sales growth target: 40% p.a.
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