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ICELANDAIR: RECORD LOAD FACTOR IN JANUARY

In January 2025, Icelandair transported 264 thousand passengers, a 17% increase compared to 
January 2024 on an 8% increase in capacity. During the month, 29% of passengers were travelling to 
Iceland, 19% from Iceland, 45% were via passengers and 7% were travelling within Iceland. The load 
factor was a record 77% and increased by 8 ppt between years. On-time performance was 77.6%.

Icelandair has added information on yield development to its monthly traffic information. This metric, 
together with load factor development, gives an indication of revenue development within the route 
network but not of total revenue as it excludes for example cargo and some ancillary revenue.* The 
yield totaled 8.1 US cents and was 3% lower than in January last year, primarily due to a higher 
proportion of via passengers. The stronger load factor, however, outweighed the yield decrease and 
resulted in higher passenger unit revenue than last year.

Sold block hours in charter flights increased by 96% on increased number of aircraft and utilization 
during the month. Freight measured in Freight Ton Kilometers was up 1% compared to January last 
year. CO2 emissions decreased by 11% per Operational Ton Kilometer (OTK) compared to January 
last year due to higher load factor and positive impact of continued fleet renewal with an increase in 
flights operated by the fuel-efficient B737 MAX and A321 LR aircraft.

Bogi Nils Bogason, President and CEO of Icelandair:  
“We continued to see positive development in the number of passengers travelling to Iceland in 
January and strong demand in the markets from and via Iceland, resulting in record load factor during 
the month. The domestic market remained stable.

We are proud and grateful to have been ranked highest by airline customers for the second year in a 
row, according to the Icelandic Customer Satisfaction Index. We see this recognition as an 
encouragement to continue providing our passengers with outstanding service.

We continued to expand our extensive route network with exciting new destinations. Last week we 
announced Miami as our 19th North American destination. This year will be our largest yet, providing 
our customers with more travel options than ever before.’’

 *Passenger ticket revenue in addition to excess baggage, cabin upgrade and seat selection revenue 
divided by RPK. The measure, together with load factor development, provides indication of the revenue 
generation within the route network but does not represent total revenue as the measure excludes 
cargo revenue, other ancillary revenue and accounting adjustments that when combined represent the 
revenue recognized on the income statement in each reporting period.
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https://www.globenewswire.com/Tracker?data=7v1D88B6x7kAGpgCX9jefUROvrT903r7U5IBTmGns2ouv_1Hsu_HGuffdwQufiXKGxUwxyFqMaTeEvLu6Hb6a1zHpZQ6solQ6Kkj0t1l928oa_5h5cHPeKEGq3U_TCvm1bBp7RqWX3nzFTrwZNDnC7lykyIOHAujjNE5N8w7KrjgCkYFKNQrHiQLBrwItJEZdIIZOPcoeit1l-qHpZq71bUyj75cD_o3mhWt4GJ_rHQcfhYJhu1stzpdX9p5VJqpVL_xzqvSy5CjhJ14bGEflQ==
https://www.globenewswire.com/Tracker?data=YjpzXs3ehF4QqyTqMIaOgOpWn5W1ThEJugk0BZm8smzKQMr1G-hPTlUu_hSgaw5ocKJHH1j-ERdpHjLS5qTgASbUZNGs7LWqloiFEFgCi6Q9thI9vPm3b4uDNqibkcHrMhBDjA-2XLmlyIN1XtIldvzokrrKpKYqpjkjte8PHhUYdTJMK97XeNrcEluB89HmL96jGoknJIUJTL5a7qMhAtR6BjeOZ-AbTGfGDmfhU5GPbJNWS96svnsbE59nzqRC5EpW7y882MBX3gSS76YWIQ==
https://storage.mfn.se/4354a819-0d45-4dd7-8630-05dc3626ec78/1-traffic-data.pdf

