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FORWARD-LOOKING STATEMENTS

MPC Energy Solutions

Certain information and statements shared in this document, including financial estimates and comments about our plans, expectations, beliefs, or business prospects, and other
information and statements that are not historical in nature, may constitute forward-looking statements under the securities laws. We make these statements on the basis of our views
and assumptions regarding future events and business performance at the time we make them.

We do not undertake any obligation to update these information and statements in the future. Forward-looking statements are subject to a number of risks and uncertainties, and actual
results may differ materially from the results expressed or implied in light of a variety of factors, including factors contained in our financial statements, filings, and other releases.
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MAKING CLEAN ENERGY HAPPEN!

VISION

e see a world where everyone has access to clean and
affordable energy. One where growing energy needs can be
fulfilled while preserving resources for future generations.

MISSION

To provide solutions that drive and accelerate the transition
towards clean energy. To treat the communities we work in with
respect and care.



COMPREHENSIVE VALUE CHAIN

Full-cycle Independent Power Producer (IPP)

MPC Energy Solutions focuses on client needs, regardless of which We cover the whole value chain, from greenfield
low-emission technology is required to enable the transition development to long-term operation
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Energy DEVELOPMENT OPERATION

Solar Wind Farms Hybrid Efficiency

(incl. Storage)
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MARKET CHARACTERISTICS

Delivering affordable and clean energy

» L w

Government-sanctioned Small and/or undiversified Dependence on fossil fuels High generation costs and
energy transition goals renewable energy base energy prices
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REGIONAL FOOTPRINT

Providing clean and affordable energy for Latin America and the Caribbean
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Our Market Approach

+  Current focus on Latin America and the Caribbean

+  Expertise and long-standing networks and partnerships
in this region, executed by our local teams

+  Nearly all countries in the region have set ambitious
targets to increase the share of renewable energies
and strenghten the regulatory environment

+  Technology agnostic, focusing on client needs and
customized energy delivery setup

+  Targeted equity IRRs >12%



SOLAR GROWTH OPPORTUNITIES

Expanding our development backlog in the region with focus on solar projects

Current vs. Additional Solar Capacity Forecast by 2030, in MW

m 2020 © 2030
25,930
ADDITIONAL
28 GW
6,537 6,674
2,300
I 555 371 2801028 122 240 307 640
Mexico Colombia Dominican Republic Panama Guatemala Eastern Caribbean

(excl. DomRep)
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Targeted Proprietary Development Backlog
Capacity by 2025, in MW

200 200

200 200

Mexico Colombia Central America = Caribbean
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PROJECT OVERVIEW

Diversified across the region

Count Installed MPCES MPCES Invest
i Capacity Stake to date

Portfolio
Neol CHP
Los Girasoles
Planeta Rica
Santa Rosa
Los Santos |

SOLEC Power

Development Backlog

Acacia

TAISOL
Pacandé
Matarredonda
Las Margaritas
Enernet Pipeline

Los Santos |l

Puerto Rico
Colombia
Colombia
El Salvador
Mexico

St. Kitts

Jamaica

Dom. Republic
Colombia
Colombia
Colombia
Puerto Rico

Mexico
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Energy Efficiency
Solar
Solar
Solar
Solar

Solar + Storage

Solar
Solar
Solar
Solar
Solar
Energy Efficiency

Solar

3.4 MW 95% USD 9.0 million
12.3 MW 100% USD 11.3 million
26.6 MW 50% USD 7.6 million
21.3 MW 100% USD 6.2 million
15.8 MW 100% USD 4.6 million
35.7 MW 40% USD 13.3 million
115.1 MW ——— 80.2 MW USD 52.0 million
90.0 MW 100%

65.0 MW 51%

60.0 MW 100%

25.0 MW 100%

65.0 MW 100%

10.0 MW ROFR for 95%

75.0 MW ROFR for 100%

390.0MW —>» 357.7TMW

proportionate

Comments

+  Portfolio includes projects owned by MPCES that are
either operational or under construction.

+  Development Backlog includes projects owned by
MPCES under active development, with the objective to
achieve RTB in the future.

+  The development backlog also includes projects for
which MPCES has a right-of-first-refusal (ROFR).

+  Some of these projects might be farmed down in the
future (in whole or in part).
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100 MW UNDER CONSTRUCTION ACROSS 4 COUNTRIES

Capital expenditure secured and fully funded

St. Kitts & Nevis

+ Solar + Battery

+ 35.7 MW +18.2 MW

+ COD expected in Q1 2024

El Salvador &7/} \\

+ Solar

+ 21 MW E—

, Puerto Rico
+ COD expected in Q1 2023 TSWee - Combined Heat
: and Power (CHP)
+ 3.4 MW

+ COD expected in Q1 2023

Colombia
+ Solar

+ 39 MW :
+ COD expected in Q1 2023
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CONSTRUCTION PROGRESS

All four plants on track to achieve COD in early 2023

Santa Rosa & Villa Sol Los Girasoles Planeta Rica Neol CHP

El Salvador Colombia Colombia Puerto Rico
Overall progress: 88% Overall progress: 72% Overall progress: 65% Overall progress: 100%
Module Installation Module Installation Module Installation Final Testing
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FIVE OPERATIONAL ASSETS BY EARLY 2023

Proportionate 66 MW installed capacity on track to be oprational next year

Installed Capacity Ramp-Up by Early 2023
(MW)
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Comments

+  External challenges (COVID, supply chain disruptions,
cost increases throughout the value chain) were
managed well.

+  MPCES will complete construction on four projects in
early 2023.

+ In addition to the current operational asset Los Santos |
(Mexico), these four projects will significantly increase
the company’s power generating asset base.

+  Proof-of-concept: several assets were taken from
development through construction to successful
operation.
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LONG-TERM, DE-RISKED AND PREDICTABLE CASH FLOWS

Current portfolio (six projects, 100% view), long-term visibility on performance, mainly in USD

—
7!
[=====

15.3 years 75% 25% USD 314 million
approx. average of PPA revenues of PPA revenues contracted revenues
remaining PPA lifetime in USD in COP under existing PPAs
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FREE CASH

Waterfall (in million USD)
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Comments

We continue to be disciplined when allocating and
committing capital, strictly following our investment
criteria with a clear focus on creating shareholder
value.

Available free cash of USD 19.8 million to cover
operational spending and additional investments,
providing capital flexibility

USD 8.5 million allocated for additional investments in
existing and new projects, but not contractually
committed

USD 1.7 million currently restricted as collateral for
bank guarantees; to be released over time (depending
on development and construction progress)
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Q1 TO Q3 FINANCIAL PERFORMANCE OF PROJECTS

USD 2.5 million revenue YTD, 22.3 GWh energy generated

Energy Output
(GWh)
223
YTD 2021 YTD 2022
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Revenue and EBITDA Margin

(revenues in million USD, EBITDA margin in %)

2.5 2.2
74%
0.3
: 0%
YTD 2021 YTD 2022 Mexico Colombia

Comments

+  Energy output and revenue generation in line with
previously communicated expectations.

+ Los Santos | (Mexico) only operational project at the
moment.

+ Los Girasoles (Colombia) conducts energy trading
activities since July 2022 to cover delivery obligations
under the PPA until operations can commence in early
2023. Small energy trading profitin Q3, but no
contribution to EBITDA yet.
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2022 OUTLOOK AND CAPITAL RECYCLING

Outlook confirmed

Revenue and EBITDA Projection Outlook 2022

(in million USD)
+  We confirm the year-end outlook shared in our previous

market update.

PROJECT OPEX

Capital Recycling

CORPORATE OPEX +  To allow for a quicker repatriation of invested funds, we
22 actively pursue measures to finance currently
unlevered projects and recycle capital through other
means.

+  These activities would free up additional capital to be
invested in new opportunities.

PROJECT (1.0)
REVENUE EBITDA TO
(1.5)

GROUP

EBITDA
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CONTACT
INFORMATION

Investor Relations & Public Relations
Email: IR@mpc-energysolutions.com

MPC Energy Solutions NV

Kon. Wilhelminaplein 1
1062 HG Amsterdam
The Netherlands




DISCLAIMER

MPC Energy Solutions

This presentation has been prepared by MPC Energy Solutions N.V. (the “Company”) and is general background information about the Company’s activities at the date of this presentation. The information in this presentation is provided in summary form only and
does not purport to be complete. This presentation does not contain all the information that is or may be material to investors or potential investors and should not be considered as advice or a recommendation to investors or potential investors in resp ect of the
holding, purchasing or selling of securities or other financial instruments and does not take into account any investor’s particular objectives, financial situation or needs. By reading or using this presentation, you acknowledge that you have read, und erstood and
agreed to the below terms and conditions. If you do not agree to these terms and conditions, you may not read or use the presentation.

1.

Use of presentation. The information provided on this presentation is for general informational purposes. This presentation may not be relied upon for the purpose of entering into any transaction and should not be construed as, nor be relied on in conne ction
with, any offer or invitation to purchase or subscribe for, underwrite or otherwise acquire, hold or dispose of any securitie s of the Company, and shall not be regarded as a recommendation in relation to any such transaction whatsoever.

Content. The Company will use reasonable efforts to include accurate and up-to-date information into this presentation but makes no warranties or representations of any kind as to its accuracy, currency or completeness. You agree that the use of this
presentation and the content thereof is at your own risk. The Company disclaims all warranties, express or implied, including warranties of merchantability or fitness for a particular purpose. Neither the Company nor any party involved in creating, prod ucing or
delivering this presentation shall be liable for any damages, including without limitation, direct, incidental, consequential, indirect or punitive damages, arising outof access to, use of or inability to use this presentation, or any errors or omissions in the content
thereof. This limitation includes damages to, or for any viruses that infect, your computer equipment.

Indemnification. You agree to indemnify, defend and hold harmless the Company, its officers, directors, employees, agents, su ppliers and third-party partners from and against all losses, expenses, damages and costs, including reasonable attorneys' fees,
resulting from any violation by you of these terms and conditions.

Forward Looking Statements. This presentation contains forward-looking statements about the Company's financial and operating performance, business plans and prospects that involve substantial risks and uncertainties. Actual results could differ materia lly
from the expectations and projections set forth in those statements. Such risks and uncertainties include, among other things, the uncertainties inherent in development, construction and operation of renewable energy assets; competitive developments; etc.
The Company assumes no obligation to update any forward-looking statements as a result of new information or future events or developments.

Copyrights. The entire contents of this presentation are subject to copyright protection. Copyright © 2021 MPC Energy Solutions N.V. The contents of this presentation may not be copied other than for noncommercial individual reference with all copyright or
other proprietary notices retained, and thereafter may not be recopied, reproduced or otherwise redistributed. Except as expressly provided above, you may not otherwise copy, display, distribute, modify, reproduce, republish or retransmit any information, text
or documents contained in this presentation or any portion thereof in any electronic medium or in hard copy, or create any derivative work based on such images, text or documents, without the express written consent of the Company.

Void Where Prohibited. This presentation and its contents are intended to comply with the laws and regulations in Norway and the Netherlands. Although this presentation is accessible to users outside of Norway or the Netherlands, the information is inten ded
for use only by residents of Norway or the Netherlands Other countries may have laws, regulatory requirements and practices that differ from those in Norway or the Netherlands.

Governing Laws. These terms and conditions and your use of presentation shall be governed by the laws of Norway without regard to its conflicts of laws principles. Any legal action or proceeding related to this presentation shall be brought exclusively in a
federal or state court of competent jurisdiction sitting in Oslo, Norway.

Miscellaneous. If any provision of these terms and conditions is held to be unlawful, void or unenforceable, then such provision shall be severable without affecting the enforceability of all remaining provisions. The Company reserves the right to alter or delete
the content of this presentation at any time at its discretion.
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