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Q2 HIGHLIGHTS

Project Review

ENERGY OUTPUT AND REVENUES

14.7

1.5

GWh USDM

Los Santos | (Mexico)

+ 14.7 GWh of energy output from Los Santos | (Mexico), generating USD 1.5
million in revenues

+ Plant was acquired in 02/2022 and is performing in line with expectations

Neol CHP (Puerto Rico)
+ COD delayed, did not contribute in Q2 2022
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CONSTRUCTION PROGRESS

Localized delays from grid operators could delay connecting projects to local
grids

Los Girasoles and Planeta Rica (both Colombia) progressing as planned; timely
connection to grid depends on local grid operators

Santa Rosa & Villa Sol (El Salvador) on track to energize in early 2023: delay
caused by material shortage and delayed delivery for grid connection

Early works (engineering, land clearance, fencing) commencing for Basseterre
(St. Kitts)

Neol CHP (Puerto Rico) awaiting final approval from grid operator; COD not yet
achieved even though plant is technically operational; MPCES seeks to be held
harmless financially




KEY MARKET CONSIDERATIONS

Sector experiences boost, environment remains challenging
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COMMENTS

Investment in new large and small-scale solar projects rose
to a record-breaking USD 120 billion, up 33% from the first
half of 2021

Renewable energy sector affected by rising material costs,
supply chain disruptions and increased financing costs.

MPCES has successfully fixed project costs for the projects
that are under construction in order to avoid negative effects

Geopolitical challenges and post-COVID economic disruption
fuel inflation levels globally, which in turn lead to high energy
prices and higher PPA price levels; this provides an offset to
increased project-related CapEx and OpEx

Uptick in interest rates poses challenge for financing ready-
to-build projects in the near-term




CAPITAL DEPLOYMENT

Financial Review
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COMMENTS

+ USD 20.4 million in free cash as of 30 June 2022 for
investments and operational spending

+ Acquisition of Los Santos | fully closed; total purchase price:
USD 4.6 million

+  Allocated funds for Basseterre (St. Kitts) and J&J Anasco
(Puerto Rico, developed by Enernet Global) of USD 7.3
million to be deployed later this year



REVENUES AND CASH FLOW

Financial Review

Income Statement - consolidated

in million USD H1 2022 H1 2021
Revenue 1.5

Cost of revenue (0.4) -
Personnel expenses (1.0) 0.2)
Other operating expenses (1.2) (1.5)
EBITDA (1.1) (1.7)
Net profit / loss (1.8) (1.8)

Cash Flow Statement - consolidated

in million USD H1 2022 H1 2021
Operating cash flow (5.5) (2.4)
Investing cash flow (31.9) (2.8)
Financing cash flow 11.2 85.8
Effects of FX translations (0.1) -
Total cash flow (26.1) 80.6
Cash at the beginning of the period 56.9 0.4
Cash at the end of the period 30.7 81.0

Rounding errors may occur
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COMMENTS

+ Revenue and EBITDA contribution from Los Santos |
(Mexico) in line with expectations (74% EBITDA margin)

+  Operating cash flow negative following corporate overhead
expenses, spending on project development and transaction-
related fees vs. still low positive cash flows from projects

+ Significant increases in investing cash flow due to
construction progress (CapEx)

+ Positive financing cash flow from project finance loans



FINANCIAL POSITION

Financial Review

Balance Sheet - consolidated

in million USD 30 June 2022 30 June 2021
Intangible assets (preliminary) 141 -
Non-current assets 744 3.6
Cash and cash equivalents 30.7 81.0
Other current assets 34 0.3
Total assets 122.5 85.0
Equity 80.3 84.3
Current liabilities 3.5 0.7
Project finance loans 38.2

Lease liabilities 0.5 -
Equity + Liabilities 122.5 85.0

Rounding errors may occur
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COMMENTS

+  Results of purchase price allocation following the
acquisitions of Los Santos | and Neol CHP will be fully
reflected in Q3; until then preliminary indication awaiting

auditor approval

+ USD 30.7 million consolidated cash reserves as of 30 June
2022

+ No long-term corporate debt

+  MPCES remains well-capitalized



OUTLOOK 2022

Financial Review

PROJECT OPEX

3.5

CORPORATE OPEX

REVENUE
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COMMENTS

In light of the unanticipated delays for Neol CHP (Puerto
Rico) and foreseeable localized delays from grid operators to
connect plants (supply delays for high voltage equipment and
transmission line cables) on time, we find it prudent to lower
our year-end outlook

Previous outlook: Revenue of USD 4.5 to 5.0 million and
project EBITDA of USD 3.1 to 3.5 million

We now expect revenue and EBITDA contribution, as
planned, from Los Santos | (Mexico)

In addition, the delivery of energy for Los Girasoles began in
07/2022, which will lead to revenues from the project in
2022; MPCES need to purchase the electricity in the market,
given that the project is not operational (trading); MPCES
does not expect any EBITDA contribution from these trading
activities in 2022

Previously anticipated positive EBITDA on group level likely
not achievable in 2022



WHAT’S NEXT?

Project Outlook

COMMENTS

+ Complete constructions in Colombia and El Salvador

+  Projects from existing development backlog in Colombia,
Jamaica, Puerto Rico and the Dominican Republic will
achieve ready-to-build over the next 6 to 12 months

+ Active negotiations ongoing to acquire additional projects
through all stages (development, ready-to-build and
operational), balancing developing activities with time-to-
cash-flow

+ Expansion of development activities across the region, with
focus on Mexico, Panama and the Dominican Republic
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Investor Relations & Public Relations
Email: IR@mpc-energysolutions.com

MPC Energy Solutions N.V.
Kon. Wilhelminaplein 1

1062 HG Amsterdam
The Netherlands




DISCLAIMER

MPC Energy Solutions

This presentation has been prepared by MPC Energy Solutions N.V. (the “Company”) and is general background information about the Company’s activities at the date of this presentation. The information in this presentation is provided in summary form only and
does not purport to be complete. This presentation does not contain all the information that is or may be material to investors or potential investors and should not be considered as advice or a recommendation to investors or potential investors in resp ect of the
holding, purchasing or selling of securities or other financial instruments and does not take into account any investor’s particular objectives, financial situation or needs. By reading or using this presentation, you acknowledge that you have read, und erstood and
agreed to the below terms and conditions. If you do not agree to these terms and conditions, you may not read or use the presentation.

1. Use of presentation. The information provided on this presentation is for general informational purposes. This presentation may not be relied upon for the purpose of entering into any transaction and should not be construed as, nor be relied on in conne ction
with, any offer or invitation to purchase or subscribe for, underwrite or otherwise acquire, hold or dispose of any securitie s of the Company, and shall not be regarded as a recommendation in relation to any such transaction whatsoever.

2. Content. The Company will use reasonable efforts to include accurate and up-to-date information into this presentation but makes no warranties or representations of any kind as to its accuracy, currency or completeness. You agree that the use of this
presentation and the content thereof is at your own risk. The Company disclaims all warranties, express or implied, including warranties of merchantability or fitness for a particular purpose. Neither the Company nor any party involved in creating, prod ucing or
delivering this presentation shall be liable for any damages, including without limitation, direct, incidental, consequential, indirect or punitive damages, arising outof access to, use of or inability to use this presentation, or any errors or omissions in the content
thereof. This limitation includes damages to, or for any viruses that infect, your computer equipment.

3. Indemnification. You agree to indemnify, defend and hold harmless the Company, its officers, directors, employees, agents, suppliers and third-party partners from and against all losses, expenses, damages and costs, including reasonable attorneys' fees,
resulting from any violation by you of these terms and conditions.

4. Forward Looking Statements. This presentation contains forward-looking statements about the Company's financial and operating performance, business plans and prospects that involve substantial risks and uncertainties. Actual results could differ materially
from the expectations and projections set forth in those statements. Such risks and uncertainties include, among other things, the uncertainties inherent in development, construction and operation of renewable energy assets; competitive developments; etc.
The Company assumes no obligation to update any forward-looking statements as a result of new information or future events or developments.

5. Copyrights. The entire contents of this presentation are subject to copyright protection. Copyright © 2021 MPC Energy Solutions N.V. The contents of this presentation may not be copied other than for noncommercial individual reference with all copyright or
other proprietary notices retained, and thereafter may not be recopied, reproduced or otherwise redistributed. Except as expressly provided above, you may not otherwise copy, display, distribute, modify, reproduce, republish or retransmit any information, text
or documents contained in this presentation or any portion thereof in any electronic medium or in hard copy, or create any derivative work based on such images, text or documents, without the express written consent of the Company.

6.  Void Where Prohibited. This presentation and its contents are intended to comply with the laws and regulations in Norway and the Netherlands. Although this presentation is accessible to users outside of Norway or the Netherlands, the information is inten ded
for use only by residents of Norway or the Netherlands Other countries may have laws, regulatory requirements and practices that differ from those in Norway or the Netherlands.

7. Governing Laws. These terms and conditions and your use of presentation shall be governed by the laws of Norway without regard to its conflicts of laws principles. Any legal action or proceeding related to this presentation shall be brought exclusively in a
federal or state court of competent jurisdiction sitting in Oslo, Norway.

8.  Miscellaneous. If any provision of these terms and conditions is held to be unlawful, void or unenforceable, then such provision shall be severable without affecting the enforceability of all remaining provisions. The Company reserves the right to alter or delete
the content of this presentation at any time at its discretion.
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