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❑ The fourth quarter is the 

strongest in the company's 

history.

❑ The long-term trend of 

improved growth and 

profitability is a result of 

many strategic initiatives

❑ Launched new 

time synchronization 

product in time.

❑ Established framework 

agreement with Teracom.

❑ Started standardization 

process for synchronization 

technology.

“The strongest quarter in the 

company's history concludes a 

record year.”
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Q4 2023 Summary
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Net sales in Q4

Net sales amounted to 162.5 

(125.0) MSEK, an increase of 

30.0% year-on-year.

Strong operating earnings

Operating earnings totaled 

29.4 (13.2).

Thirteenth consecutive 

quarter of growth

Our long-term focus on 

creating growth is paying 

off.

Increased order pipeline for 

time synchronization

The orderbook increased 

from 180 MSEK in Q3 to 

195 MSEK at the end of Q4.

N E T  I N S I G H T  Q 3 ,  2 0 2 3 W E B C A S T

Q4 2023 Summary



Media Update



6

Market challenges and technological 

shifts

• Persisting market headwind in the media 
industry.

• Customer investment driven by shift to 
IP and cloud technologies resulting in 
technical and cost benefits.

Commitment to market transformation

• Continuous development of media 
solutions.

• Support more industry standards and 
protocols.

• Seamless integration of new features 
into existing systems and customers.

N E T  I N S I G H T  Q 4 ,  2 0 2 3 W E B C A S T

Q4 2023 Highlights

Product development impact

• High investments in IP and cloud 
product development.

• Broadened offerings, attracting new 
customers and contributing to growth.

• Notable advancement in the EMEA 
region with several major deals.

Strengthened competence 

and relationships

• Increased expertise in IP and cloud.

• Deepened collaborations with customers 
and partners.

• Higher average order values and more 
consistent sales as a result.

• Achieved more stable sales.



Time Synchronization Update
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Zyntai launch

Commercial launch of our time 

synchronization solution Zyntai and 

first delivery to Teracom, Three 

Sweden and Türk Telekom.

American expansion

Major American operator, expands 

sync network for commercial trials 

after successful testing.

Increased orderbook

The orderbook increased and 

deliveries will gradually take place 

as customers expand and upgrade 

their networks.

T I M E  S Y N C H R O N I Z A T I O N

Update

Way forward

During Q1, transition a few PoCs to 

Zyntai and aim at starting at least 

two new PoCs.

Power grid

A power grid PoC in Europe 

continues and interest from other 

power grid suppliers.

Evaluating market potential and go-

to-market strategy.

Standardization

Started standardization process for 

synchronization technology.

Teracom & Three Denmark

Signed framework agreement with 

Teracom with a project value 

of over 10 million SEK. Received an 

order from Three Denmark in Q1 

2024.
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Awareness of GPS Synchronization 

Challenges

• Satellite navigation systems are 

increasingly facing threats from 

jamming and spoofing incidents, 

posing significant challenges to 

flight safety.

• Awareness of the challenges 

associated with GPS 

synchronization has grown and 

has been highlighted in many 

debates.

Market Resilience for 

Synchronization

• Despite a general market 

downturn for 5G, the 

synchronization market is 

growing, driven by increased 

demand for secure and more 

reliable network solutions.

Adopting Swedish Model

• Sweden set a precedent by 

initiating the first formal mandate 

on GPS/GNSS independence.

• Other nations have proposed 

comparable recommendations.

• Geopolitical tensions and GPS 

vulnerabilities in Syrian and 

Ukrainian conflicts prompt 

international review of the 

Swedish model.

T I M E  S Y N C H R O N I Z A T I O N

General market update
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T I M E  S Y N C H R O N I Z A T I O N

5G Magazine article next week with Netnod



Financials



Net Sales 162.5 (125.0) MSEK 
• Revenue growth of 30.0% (currency adjusted 27.2%).

• Thirteenth consecutive quarter of growth. Extended product portfolio 
and new features launched throughout the year support the long-term 
growth.

• High growth in the media business driven by:

• Strong performance in EMEA with a number of large deals.

• Increased activity and higher revenue in AMERICAS.

Operating Earnings 29.4 (13.2) MSEK

• All time high earnings, despite big investments driven by the strong 
revenue.

• Higher Gross Margin than LY driven by favorable revenue mix with 
increased support revenue and license revenue from extended 
portfolio of software solutions. Inflation driven cost increases have 
partly been compensated by price increases.

• Continuous investment in R&D and strengthening of organization 
within growth areas in combination with implementation costs for new 
ERP system negative impact on Opex vs LY.

Operating Margin 18.1% (10.6%)

N E T  I N S I G H T  Q 4 ,  2 0 2 3 W E B C A S T

Q4 In Brief
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Operating Expenses of 72.3 (61.6) MSEK
• Operating expenses higher than 2022 Q4 (17.3%).

• Strengthening of the organization related to time 
synchronization and other growth initiatives.

• New ERP system Implementation in 2023.

• Some increase in sales related costs as commission driven by 
the strong revenue in the quarter.

• Inflation driven cost increases during 2023 and negative 
currency effect since part of our cost base is in USD and EUR.

Development Expenditures of 39.9 (37.6) MSEK

• Development expenditures increased vs Q4 2022.

• Continued investment and high focus in R&D to maintain and 
increase our competitiveness and secure future growth (for 
example improvements in our product offering within IP 
Gateway, cloud and time synchronization).
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Q4 Expenses
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Q4 Cash Flow
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Q4 Net Cash Flow of 4.2 (14.0) MSEK

• Increased profit has improved cash flow from operating activities compared to LY 

• Changes in working capital:

• Inventory reduced. Trend of increase in inventory due to the situation with shortage of components broken in Q3.

• Decrease in liabilities due to previous pre-payment from time synchronization customer (Türk Telekom) have negative impact on 
working capital in Q4 and FY. Opposite impact LY when the pre-payments was received.

• Capitalized development (-24.5 MSEK) and repurchase of shares (-15.1 MSEK) in Q4 

Excluding the cash impact from share related transactions the cash flow was 17.5 MSEK in Q4

 

SEK millions 2023 2022 2023 2022

Cash flow from operating activities before changes in working capital 45,2 29,7 150,2 134,9

Cash flow from changes in working capital -0,0 35,4 -42,9 14,0

Cash flow from investment activities -25,1 -25,5 -96,3 -90,9

Cash flow from financing activities -15,9 -25,8 -52,7 -105,0

Net change in cash and cash equivalents 4,2 14,0 -41,7 -47,0 

Cash and cash equivalents at the end of the period 266,4 308,3 266,4 308,3

Jan-Dec Oct-Dec 



Questions
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