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HFN Holding AS
CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Amounts in NOK thousand for the period ended 31 December Notes
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HFN Holding AS
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Amounts in NOK thousand for the period ended 31 December Notes



HFN Holding AS
CONSOLIDATED BALANCE SHEET

Amounts in NOK thousand Notes
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HFN Holding AS
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Amounts in NOK thousand



HFN Holding AS
CONSOLIDATED STATEMENT OF CASH FLOWS

Amounts in NOK thousand for the period ended 31 December Notes
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HFN Holding AS
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT
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HFN Holding AS
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Note 1 General information and basis for preparation

2.1 Financial reporting framework and basis of preparation

2.2 Historical cost convention

3.1 Subsidiaries 



3.2 Functional and presentation currency 

3.3 Transactions and balances 

3.4 Group companies 



3.5 Business combinations 





Note 2 Segment information



Amounts in NOK thousand 

HFN GROUP NORWAY SWEDEN FINLAND

GROUP
FUNCTIONS

AND
OTHER

TOTAL

Financial year 2017

Financial year 2016



Amounts in NOK thousand 

HFN GROUP NORWAY SWEDEN FINLAND

GROUP
FUNCTIONS

AND
OTHER

TOTAL

Financial year 2017

Financial year 2016



Note 3 Personell expenses

Amounts in NOK thousand

.



Amounts in NOK thousand



Note 4 Other operating expenses

Amounts in NOK thousand 

Amounts in NOK thousand

Note 5 Net gain / (loss)

Amounts in NOK thousand 



Note 6 Finance income and finance expenses

Amounts in NOK thousand 



Note 7 Tax



Amounts in NOK thousand 







Note 8 Intangible assets



Amounts in NOK thousand 

Goodwill NORWAY SWEDEN FINLAND Total
goodwill



Amounts in NOK thousand 

Other intangible assets Trademark
Internally
developed
software 1

Other
Total other 
intangible

assets



WACC NORWAY SWEDEN FINLAND

Percent change in key 
assumption

SATSELIXIA
Norway

SATSELIXIA
Sweden

SATSELIXIA
Finalnd



Note 9 Property, plant and equipment



Amounts in NOK thousand 

Property, plant and equipment
Capitalised
leasehold

improvements

Fitness
equipment

Other fixtures 
and

equipement

Total fixed 
assets



Note 10 Interests in other entities



Note 11 Inventories

Amounts in NOK thousand

Note 12 Accounts receivable and other current receivables

Amounts in NOK thousand 



Note 13 Cash and cash equivalents

Amounts in NOK thousand 



Note 14 Share capital

Overview of the shareholders as of 31 December 2017



Note 15 Earnings per share

Amounts in NOK

Amounts in NOK thousand

Reconciliation of earnings used in calculating earnings per share

Basic earnings per share

Diluted earnings per share



Note 16 Borrowings

Amounts in NOK thousand 

Current

Non- current





Note 17 Leases

Amounts in NOK thousand 



Operational leasing

Amounts in NOK thousand 



Note 18 Assets pledged as security

Amounts in NOK thousand 

Bank borrowings

Finance lease

Bank borrowings



Note 19 Financial risk factors

Amounts in NOK thousand 



Amounts in NOK thousand 

Non- current liabilities

Amounts in NOK thousand 





Sensitivity analysis

Amounts in NOK thousand 

Amounts in NOK thousand 

Sensitivity analysis



Amounts in NOK thousand 





Note 20 Deferred revenue and other current liabilities

Amounts in NOK thousands 

Note 21 Related parties

Amounts in NOK thousand



Amounts in NOK thousand

Note 22 Provisions, contingent liabilities and contingent assets



Note 23 Events after the balance sheet date

Note 24 Non- GAAP measures



Note 25 Financial covenants



Note 26 New IFRS standards







Note 27 Critical estimates, judgements and errors



Cash flow

Amounts in NOK thousand

Earnings per share calculation

Amounts in NOK
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HFN Holding AS
STATEMENT OF PROFIT OR LOSS

Amounts in NOK thousand for the period ended 31 December Notes
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HFN Holding AS
BALANCE SHEET

Amounts in NOK thousand Notes
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HFN Holding AS
CONSOLIDATED STATEMENT OF CASH FLOWS

Amounts in NOK thousand for the period ended 31 December Notes
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HFN Holding AS
NOTES TO THE FINANCIAL STATEMENTS

Note 1 General information



Note 2 Accounting Principles

Foreign currency

Transactions, monetary and non-monetary items

Subsidiaries

Derivatives

Cash and cash equivalents

Share capital and share premium



Borrowings

Income tax 

Statement of cash flows



Note 3 Other operating expenses

Amounts in NOK thousand 

Amounts in NOK thousand 

Note 4 Finance income and finance expenses

Amounts in NOK thousand 



Note 5 Subsidiaries

Amounts in NOK thousand 

Note 6 Related parties

Amounts in NOK thousand 



Note 7 Cash and cash equivalents

Amounts in NOK thousand 

Note 8 Share capital

Overview of the shareholders as of 31 December 2017



Amounts in NOK thousand 

Equity

Note 9 Borrowings

Amounts in NOK thousand 



Note 10 Tax

Amounts in NOK thousand 

Note 11 Events after the balance sheet date



Note 12 Financial risk factors

Non- current liabilities

Liquidity risk

Cash flows and market interest rates

Fair value measurement
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