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WS WESPORTS GROUP ANNOUNCES THE SHARE 
PRICE IN CONNECTION WITH THE IPO AND 
PUBLISHES PROSPECTUS
NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR 
INTO THE UNITED STATES OF AMERICA, AUSTRALIA, BELARUS, HONG KONG, JAPAN, 
CANADA, NEW ZEALAND, RUSSIA, SWITZERLAND, SINGAPORE, OR SOUTH AFRICA OR 
ANY OTHER JURISDICTION WHERE SUCH PUBLICATION, DISTRIBUTION, OR RELEASE 
WOULD BE UNLAWFUL OR REQUIRE REGISTRATION OR ANY OTHER MEASURES. 
PLEASE SEE “IMPORTANT INFORMATION” AT THE END OF THE PRESS RELEASE.

WS WeSports Group AB (publ) (“WS WeSports Group  or the “Company”), ”, the “Group”
the leading Nordic specialist group in sport and leisure equipment, announced on 18 
November 2025 the Company’s intention to make an initial public offer of the Company's 
shares to the public in Sweden and to institutional investors in Sweden and abroad (the 
“Offering”) and to apply for the admission to trading of the shares on Nasdaq First North 
Premier Growth Market in Stockholm (together with the Offering, the “IPO”). The final price 
in the Offering has been set to SEK 80 per share corresponding to a valuation of 
approximately SEK 2,225 million. The application period for the Offering to the public will 
commence on 2 December 2025 and trading in the Company’s shares is expected to 
commence on 9 December 2025. DNB Asset Management, Handelsbanken Fonder and 
Svea Bank AB (together the ”Cornerstone Investors”) have, subject to certain customary 
conditions, committed to acquire shares in the Offering in an aggregate amount of SEK 
150 million. In connection with the Offering, the Company has prepared a prospectus that 
today has been approved by the Swedish Financial Supervisory Authority (the “SFSA”) 
(Sw. Finansinspektionen) and been published by the Company.

Summary of the Offering

The final price in the Offering has been set to SEK 80 per share (the “ ”) Offer Price
corresponding to a valuation of approximately SEK 2,225 million (representing the total 
market value of all shares in the Company after the IPO, assuming that the Offering is fully 
subscribed).
The Offering comprises of a maximum of 5,434,782 shares, of which a maximum of 
154,348 existing shares are offered by the Selling Shareholders and a maximum of 
5,280,434 newly issued shares are offered by the Company.
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To cover any potential  in connection with the Offering,  Tre ABover-allotment All-On-Green

 and  Fem AB  has granted an option to the Joint Bookrunners to offer up [1] All-On-Green [2]

to an additional 815,216 existing shares, corresponding to a maximum of 15 percent of the 
number of shares in the Offering, which may be exercised in whole or in part within 30 
days from the first day of trading in the  shares on Nasdaq First North Premier Company’s
Growth Market, at a price corresponding to the Offering Price (the “  OptionOver-Allotment
”). The  Option may only be exercised for the purpose of covering any Over-Allotment

 in the Offering and for stabilization purposes.over-allotment
Provided that the  Option is exercised in full, the Offering will comprise a Over-allotment
total of 6,249,998 shares, corresponding to approximately 22 percent of the total number of 
shares and votes in the Company following the completion of the Offering.
Assuming the Offering is subscribed in full, the total value of the Offering amounts to 
approximately SEK 435 million. Based on the same assumption and the  Over-Allotment
Option being exercised in full, the total value amounts to approximately SEK 500 million.
DNB Asset Management, Handelsbanken Fonder and Svea Bank AB (together the "

”) have undertaken to subscribe for shares totalling SEK 150 Cornerstone Investors
million, corresponding to 30 percent of the total Offering (including the  Over-Allotment
Option). These commitments corresponds to approximately 7 percent of the  Company’s
total share capital and votes after completion of the Offering.
Board members, senior executives, and other shareholders have entered into customary 
undertakings not to sell shares for a certain period (so called ). For board members lock-up
and senior executives, the  period is 360 days. For shareholders holding 1 percent lock-up
or less, the  period is 90 days, and 180 days for shareholders holding more than 1 lock-up
percent after the Offering. Ted Sporre, Tim Holmlund Meier, Niklas Hammar, Niklas Jarl, 
Mikael Olander, Peter Rosvall and Martin Edblad[3] have entered into an agreement to 
regulate the disposal of shares following the expiry of the  period.lock-up
The shares will be offered to the general public in Sweden and to institutional investors in 
Sweden and abroad in accordance with applicable rules and applicable exemptions.
Applications from the general public in Sweden to acquire shares can be made between 2 
December 2025 and 8 December 2025.[4]
Institutional investors in Sweden and abroad are invited to participate in a form of book 
building procedure commencing on 2 December 2025 up until and including 8 December 
2025.
The first day of trading on Nasdaq First North Premier Growth Market in Stockholm is 
expected to commence on 9 December 2025, under the ticker symbol "WSG".
A prospectus, in Swedish and an English translation thereof, containing the full terms and 
conditions of the Offering has been published today on  website (WeSport's https://

) and DNB  website ( ).wesportsgroup.com Carnegie's www.dnbcarnegie.se
The outcome of the Offering is expected to be announced in a press release on or about 9 
December 2025.

https://wesportsgroup.com/investor-relations/ipo-2025-disclaimer
https://wesportsgroup.com/investor-relations/ipo-2025-disclaimer
http://www.dnbcarnegie.se
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Ted Sporre, CEO of WS WeSports Group:

“We are proud to take the next step in our development and to welcome new investors who want 
to join us on our continued journey. WS WeSports Group has built a unique and leading specialist 
position within sports equipment, where our vertically integrated model delivers strong customer 
value, operational efficiency, and profitable growth. We operate in a large and fragmented market 
with strong underlying trends, where consumers care more about their health and demand 

 sports equipment. This gives us a solid foundation to continue expanding – both higher-quality
organically and through strategic acquisitions. With a dedicated team, a clear plan, and 
substantial ownership from management and the founders, I am highly confident about the next 
chapter for the company – together with our customers, employees, and shareholders,” says Ted 
Sporre, CEO of WS WeSports Group.

Background and rationale for the Offering

WS WeSports Group is the leading Nordic specialist group within sports- and leisure equipment. 
The Company owns and develops strong product brands, online destinations, physical stores and 
distributors with a focus on offering  equipment for both elite athletes and the active high-quality
enthusiast. WS WeSports Group has a  position in the most attractive sports market-leading
categories such as cycling, fitness, running, hockey, floorball, skiing and outdoor. During the 

 period ended 30 September 2025, the  net sales amounted to SEK  twelve-month Company’s 2.8
billion and adjusted EBITA to SEK 146 million, corresponding to an adjusted EBITA margin of  5.1
percent.[5] During the  period and in connection with the IPO, WS WeSports Group twelve-month
has entered into agreements to acquire or has completed four acquisitions[6], some of which 
were consolidated during parts of the period while other were not consolidated. The illustrative 
incremental effect from these acquisitions amounts to approximately SEK  billion in net sales 0.8
and approximately SEK 53 million in adjusted EBITA for the twelvemonth period ended 30 
September 2025.

The Board of Directors and management of WS WeSports Group believe that the Offering 
represents a strategically important step in the  continued  growth journey. Company’s long-term
The IPO is expected to further the  growth ambitions by broadening the ownership Company’s
base, creating increased access to both the Swedish and international capital markets and 
providing capital for acquisitions and business development. Furthermore, an IPO on Nasdaq 
First North Premier Growth Market is expected to increase the visibility of the Company and its 
business, as well as strengthen the relationships with customers, partners, employees, investors 
and other key stakeholders.

The Company intends to use the proceeds from the Offering to accelerate growth, primarily by 
financing selective platform and/or  acquisitions including payment of cash considerations add-on
related to the acquisition warrants, and to a lesser extent for growth projects within existing 
companies within the Group.
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Preliminary timetable

Application period for the general public in Sweden
2 December – 8 December 
2025[7]

Application period for institutional investors in Sweden and abroad
2 December – 8 December 
2025

First day of trading in the  shares on Nasdaq First North Company's
Premier Growth Market

9 December 2025

Settlement date 11 December 2025

Prospectus

The Company has in connection with the Offering prepared a prospectus in Swedish together 
with an English translation thereof. The Prospectus contains the full terms and conditions of the 
Offering and is available on the  website ( ) and DNB Company’s https://wesportsgroup.com
Carnegie 's website ( . The Prospectus will also be available in the SFSA )www.dnbcarnegie.se
prospectus register ( ).https:// /sv/ /prospektregistret/fi.se vara-register

The prospectus has been prepared in accordance with Regulation (EU) 2017/1129 of the 
European Parliament and of the Council (the " "). The Swedish language  Prospectus Regulation
prospectus has been approved by the SFSA, which is the Swedish national competent authority 
under the Prospectus Regulation. The SFSA approves the Swedish prospectus only to the extent 
that it meets the requirements for completeness, comprehensibility, and consistency set out in the 
Prospectus Regulation. The approval should not be considered a recommendation of the 
Company or the securities described in the prospectus. The SFSA does not guarantee that the 
factual information in the prospectus is correct or complete. Each investor is encouraged to make 
their own assessment of whether it is appropriate to invest in the  shares.Company's

Stabilisation measures

In connection with the Offering, DNB Carnegie (the " "), on behalf of the Stabilisation Manager
Joint Bookrunners, may  shares to effect transactions in accordance with Article 5(4) of over-allot
the EU Market Abuse Regulation 596/2014 (" ") designed to stabilise, maintain and otherwise MAR
support the market price of the  shares at a level above that which might otherwise Company's
prevail on the open market. Such stabilisation transactions may be effected on the Nasdaq First 
North Premier Growth Market, the OTC market or otherwise, and may be effected at any time 
during the period commencing on the first day of trading in the shares on the Nasdaq First North 
Premier Growth Market and ending no later than 30 calendar days thereafter. However, the 
Stabilisation Manager is under no obligation to undertake stabilisation measures and there is no 
guarantee that stabilisation measures will be undertaken. Under no circumstances will 
transactions be effected at a price higher than the price finally determined in the Offering.

https://wesportsgroup.com/investor-relations/ipo-2025-disclaimer
http://www.dnbcarnegie.se)
https://fi.se/sv/vara-register/prospektregistret/
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The Stabilisation Manager may use the  Option (as defined in the prospectus) to Over-allotment
 shares for the purpose of enabling stabilisation measures. The stabilisation measures, over-allot

if implemented, may be discontinued at any time without notice but must be discontinued no later 
than within the aforementioned  period. DNB Carnegie must, no later than the end of the 30-day
seventh trading day after stabilisation measures have been implemented, in accordance with 
Article 5(4) of MAR and Commission Delegated Regulation (EU) 2016/1052, disclose that 
stabilisation measures have been implemented. Within one week after the end of the stabilisation 
period, DNB Carnegie, through the Company, will disclose whether stabilisation measures were 
implemented, the date on which stabilisation was initiated, the date on which stabilisation was 
last implemented and the price range within which stabilisation was implemented for each date 
on which stabilisation measures were implemented.

Advisors

DNB Carnegie Investment Bank AB (publ) is acting as Sole Global Coordinator and Joint 
Bookrunner. Danske Bank A/S, Danmark, Sverige Filial and ABG Sundal Collier AB are acting as 
Joint Bookrunners. Baker McKenzie is acting as legal advisor to the Company and White & Case 
is acting as legal advisor to the Global Coordinator and the Joint Bookrunners.

For further information, please contact:

Ted Sporre, CEO
Telephone: +46 73 709 23 88

 E-mail: ted.sporre@wesportsgroup.com

Important information

This press release is not an offer to sell or a solicitation of any offer to buy securities issued by 
WS WeSports Group AB (publ) (“  ” or the “ ”) in any jurisdiction WS WeSports Group Company
where such offer or sale would be unlawful.

Any offering of the securities referred to in this press release will be made by means of a 
prospectus. This press release is not a prospectus for the purposes of Regulation (EU) 2017
/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be 
published when securities are offered to the public or admitted to trading on a regulated market, 
and repealing Directive 2003/71/EC (together with any related implementing and delegated 
regulations, the “ ”), and has not been approved by any regulatory Prospectus Regulation
authority in any jurisdiction. A prospectus in connection with the Offering has been prepared and 
published by the Company on the  website. Investors should not invest in any Company’s
securities referred to in this press release except on the basis of information contained in the 
aforementioned prospectus.

mailto:ted.sporre@wesportsgroup.com
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In any EEA Member State other than Sweden, this press release is only addressed to and is only 
directed at qualified investors in that Member State within the meaning of the Prospectus 
Regulation.

The contents of this press release has been prepared by and is the sole responsibility of the 
Company. The information contained in this press release is for background purposes only and 
does not purport to be full or complete. No reliance may be placed by any person for any purpose 
on the information contained in this announcement or its accuracy, fairness or completeness.

This press release and the information contained herein are not for distribution in or into the 
United States of America. This document does not constitute an offer to sell, or a solicitation of 
an offer to purchase, any securities in the United States. Any securities referred to herein have 
not been and will not be registered under the  Securities Act of 1933, as amended (the “U.S.

”), and may not be offered or sold within the United States absent registration or Securities Act
an applicable exemption from, or in a transaction not subject to, the registration requirements of 
the Securities Act. There is no intention to register any securities referred to herein in the United 
States or to make a public offering of the securities in the United States.

In the United Kingdom, this document and any other materials in relation to the securities 
described herein is only being distributed to, and is only directed at, and any investment or 
investment activity to which this document relates is available only to, and will be engaged in only 
with, qualified investors (as defined in the Prospectus Regulation as it forms part of domestic law 
in the united Kingdom by virtue of the European Union (Withdrawal) Act 2018) and who are (i) 
investment professionals falling within the Article 19(5) of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005, as amended (the “ ”) or (ii) high net worth entities, Order
and other persons to whom this press release may lawfully be communicated, falling within 
Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant 

”). This press release must not be acted on or relied on by persons who are not Relevant Persons
Persons. Any investment or investment activity to which this press release relates is available 
only to Relevant Persons and will be engaged in only with Relevant Persons. Persons distributing 
this press release must satisfy themselves that it is lawful to do so.

The release, publication or distribution of this press release in certain jurisdictions may be 
restricted by law and therefore persons in such jurisdictions into which they are released, 
published or distributed, should inform themselves about, and observe, such restrictions.

 statementsForward-looking
This press release may include statements, including the  financial and operational Company’s
medium- to  term objectives that are, or may be deemed to be, “  long-term forward-looking
statements”. These  statements may be identified by the use of  forward-looking forward-looking
terminology, including the terms "assumes", "believes", "intends", "estimates", "anticipates", 
"should", "according to estimates", "predicts", "expects", "may", "will", "plans", "schedules", 
"potential", "forecasts", "could", "as far as is known" or, in each case, their negative or other 
variations or comparable terminology, or by discussions of strategy, plans, objectives, goals, 
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future events or intentions.  statements may and often do differ materially from Forward-looking
actual results. Any  statements reflect the  current view with respect to forward-looking Company’s
future events and are subject to risks relating to future events and other risks, uncertainties and 
assumptions relating to the  business, results of operations, financial position, Company’s
liquidity, prospects, growth or strategies.  statements speak only as of the date Forward-looking
they are made. Each of the Company, its shareholders, the Joint Bookrunners and their 
respective affiliates expressly disclaims any obligation or undertaking to update, review or revise 
any  statement contained in this press release whether as a result of new forward-looking
information, future developments or otherwise.

Information in this press release or any of the documents relating to the IPO cannot be relied 
upon as a guide to future performance.

Sole Global Coordinators and Joint Bookrunners are acting exclusively for the Company and no 
one else in connection with any offering of the  shares. They will not regard any other Company’s
person as their respective clients in relation to any offering of the  shares and will not Company’s
be responsible to anyone other than the Company for providing the protections afforded to their 
respective clients nor for providing advice in relation to any offering of the  shares, the Company’s
contents of this press release or any transaction, arrangement or other matter referred to herein. 
None of the Sole Global Coordinators and Joint Bookrunners or any of their respective subsidiary 
undertakings, affiliates or any of their respective directors, officers, employees, advisers, agents, 
alliance partners or any other entity or person accepts any responsibility or liability whatsoever 
for, or makes any representation, warranty or undertaking, express or implied, as to the truth, 
accuracy, completeness or fairness of the information or opinions in this press release (or 
whether any information has been omitted from this press release) or any other information 
relating to the group, its subsidiaries or associated companies, whether written, oral or in a visual 
or electronic form, and howsoever transmitted or made available or for any loss howsoever 
arising from any use of this announcement or its contents or otherwise arising in connection 
therewith. Accordingly, the Sole Global Coordinators and Joint Bookrunners disclaim, to the 
fullest extent permitted by applicable law, all and any liability, whether arising in tort or contract or 
that they might otherwise be found to have in respect of this press release and/or any such 
statement.

Information to distributors
Solely for the purposes of the product governance requirements contained within: (a) EU 
Directive 2014/65/EU on markets in financial instruments, as amended (“ ”); (b) Articles 9 MiFID II
and 10 of Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local 
implementing measures (together, the “ ”), and MiFID II Product Governance Requirements
disclaiming all and any liability, whether arising in tort, contract or otherwise, which any 
“manufacturer“ (for the purposes of the MiFID II Product Governance Requirements) may 
otherwise have with respect thereto, the  shares subject of the Offering have been Company’s
subject to a product approval process, which has determined that such shares are: (i) compatible 
with an end target market of retail investors and investors who meet the criteria of professional 
clients and eligible counterparties, each as defined in MiFID II; and (ii) eligible for distribution 
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through all distribution channels as are permitted by MiFID II (the “ ”). Target Market Assessment
Notwithstanding the Target Market Assessment, “distributors“ (for the purposes of the MiFID II 
Product Governance Requirements) should note that: the price of the  shares may Company’s
decline and investors could lose all or part of their investment; the  shares offer no Company’s
guaranteed income and no capital protection; and an investment in the  shares is Company’s
compatible only with investors who do not need a guaranteed income or capital protection, who 
(either alone or in conjunction with an appropriate financial or other adviser) are capable of 
evaluating the merits and risks of such an investment and who have sufficient resources to be 
able to bear any losses that may result therefrom. The Target Market Assessment is without 
prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation 
to the Offering.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an 
assessment of suitability or appropriateness for the purposes of MiFID II; or (b) a 
recommendation to any investor or group of investors to invest in, or purchase, or take any other 
action whatsoever with respect to the  shares.Company’s

Solely for the purposes of the product governance requirements of Chapter 3 of the FCA 
Handbook Product Intervention and Product Governance Sourcebook (the “UK Product 

”), and disclaiming all and any liability, whether arising in tort, Governance Requirements
contract or otherwise, which any “manufacturer” (for the purposes of the UK Product Governance 
Requirements) may otherwise have with respect thereto, shares in the Offering have been 
subject to a product approval process, which has determined that the  shares are: (i) Company’s
compatible with an end target market of retail investors and investors who meet the criteria of 
professional clients and eligible counterparties, each defined in paragraph 3 of the FCA 
Handbook Conduct of Business Sourcebook; and (ii) eligible for distribution through all permitted 
distribution channels (the “UK Target Market Assessment

 (for the purposes of the UK ”). Notwithstanding the UK Target Market Assessment, “distributors”
Product Governance Requirements) should note that: the price of the  shares may Company’s
decline and investors could lose all or part of their investment; the  shares offer no Company’s
guaranteed income and no capital protection; and an investment in the  shares is Company’s
compatible only with investors who do not need a guaranteed income or capital protection, who 
(either alone or in conjunction with an appropriate financial or other adviser) are capable of 
evaluating the merits and risks of such an investment and who have sufficient resources to be 
able to bear any losses that may result therefrom. The UK Target Market Assessment is without 
prejudice to any contractual, legal or regulatory selling restrictions in relation to the Offering. 
Furthermore, it is noted that, notwithstanding the UK Target Market Assessment, the JGCs will 
only procure investors who meet the criteria of professional clients and eligible counterparties. 
For the avoidance of doubt, the UK Target Market Assessment does not constitute: (a) an 
assessment of suitability or appropriateness for the purposes of Chapters 9A or 10A respectively 
of the FCA Handbook Conduct of Business Sourcebook; or (b) a recommendation to any investor 
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or group of investors to invest in, or purchase, or take any other action whatsoever with respect 
to the  shares. Each distributor is responsible for undertaking its own UK Target Company’s
Market Assessment in respect of the  shares and determining appropriate distribution Company’s
channels.

Each distributor is responsible for undertaking its own target market assessment in respect of the 
 shares and determining appropriate distribution channels.Company’s

[1] Owned by Peter Rosvall,  and member of the board of WS WeSports Groups.co-founder
[2] Owned by Martin Edblad,  and member of the board of WS WeSports Groups.co-founder
[3] Mikael Olander indirectly through  Ett AB, Peter Rosvall indirectly through All-On-Green

 Tre AB and Martin Edblad indirectly through  Fem AB.All-On-Green All-On-Green
[4] The application period for the general public in Sweden ends on 8 December 2025 at  12:00
CET.
[5] The financial information for the twelve months ended 30 September 2025 has been derived 
from the  accounting and reporting systems and has not been audited or reviewed by the Group’s

 auditor.Company’s
[6] The acquired companies include Thevea Brands Group AB and Sportsmaster AS (not 
consolidated during the period), as well as How Soon Is Now Holding AB and SkiCom Sweden 
AB (consolidated since Q2 2025).
[7] The application period for the general public in Sweden ends on 8 December 2025 at  12:00
CET.


