e

Notification and public disclosure of transactions by persons discharging managerial

responsibilities and persons closely associated with them

Vidskipti einstaklinga sem gegna stjérnunarstdorfum og einstaklinga sem eru peim
nakomnir

Notification based on Article 19 MAR Regulation — Tilkynning & grundvelli 19. gr. MAR reglugerdarinnar

1. Details of the person discharging managerial responsibilities / person closely associated —
Upplysingar um einstaklinginn sem gegnir stjérnunarstérfum / einstaklinginn sem er honum
nadkominn
a. Name - Nafn

First name — Fornafn Benedikt
Last Name(s) - Eftirnafn Gislason

2. Reason for the notification — Astaeda tilkynningar
a. Position/status — Stadattitill

| Position — Stada | CEO - Bankastjéri

b. Initial notification — upphafleg tilkynning

3. Details of the issuer — Upplysingar um atgefanda
a. Name - Nafn

[ Arion Bank hf. — Arion banki hf.

b. LEI

| RILAVBPDBOM7Z3KXSF19

4, Details of the transaction(s) — Upplysingar um vidskiptin
a. Description of the financial instrument, type of instrument, identification code - Upplysingar
um vidskiptin, tegund, audkenniskdoi

Type — Tegund: Share - hlutabréf

ISIN: 1IS0000028157

b. Nature of the transaction — Edli gerningsins

In accordance with applicable Law and Arion Bank’s bonus scheme, it concerns the provision of 60% of
bonuses in respect of the Bank’s performance in 2022 in the form of shares in the Bank, which are subject to a
lock-up period of three years. The remaining 40% of the bonus will be provided in five years’ time providing
that certain conditions are met. | samraemi vid kaupaukareglur og starfskjarastefnu Arion banka er um ad
reeda afhendingu & 60% kaupauka vegna &rangurs & arinu 2022 i formi hlutabréfa i bankanum sem eru had
s6lubanni i prja ar. Eftirstandandi 40% kaupaukans verda afhent eftir fimm ar ef dkvedin skilyrdi eru uppfylit.

c. Price(s) and volume(s) — Verd og magn

Price(s) — verd Volume(s) - magn

ISK 158,5 25.053

d. Aggregated information - Verd — samanteknar upplysingar

Price — verd Aggregated volume - Samanlagt magn

ISK 158,5 25.053

e. Date of the transaction — Vidskiptadagur

10.03.2023

f. Place of the transaction - Stadur vidskiptanna

| Nasdag Iceland

The issuer is solely responsible for the content of this announcement.
End of notification.
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