HEDIN MOBILITY GROUP

PRESS RELEASE
April 18,2024

Hedin Mobility Group's subsidiary, Hedin
Automotive N.V. is appointed retailer of
XPENG in Belgium and Luxembourg

April 18, 2024 - Hedin Automotive is expanding its brand portfolio with XPENG,
the Chinese high end smart EV.

This strategic partnership underscores Hedin Automotive’s commitment to enriching the Belgian and
Luxembourg automotive market with innovative and sustainable mobility solutions.

Hedin Automotive will play a pivotal role in introducing XPENG's cutting-edge electric vehicles,
encompassing sales, after-sales service, and customer support. This collaboration aligns seamlessly
with Hedin Automotive’s dedication to delivering a diverse and eco-friendly range of vehicles to its
environmentally conscious customers.

"We are honoured to bring XPENG to the Belgian and Luxembourg market. XPENG scores highly in terms of
innovation, sustainability and smart technology. This fits perfectly with our mission: to offer customers not
just a car, but an advanced driving experience. Together with XPENG, we are determined to make our
market even greener", said Anders Hedin, CEO of Hedin Mobility Group.

“XPENG is expanding rapidly in Europe and we are happy to now also add Belgium and Luxembourg to our
network”, said Elvis Cheng, General Manager Northern Europe at XPENG. “Hedin is a prominent and
trusted automotive partner and | am confident that together with them we can make XPENG a success in
these markets.”

Interested customers are welcome to visit the Hedin Automotive showrooms in; Antwerp, Brussels,
Ghent, Maldegem (new location) and in Luxembourg. These selected locations will be opened before
the end of the second quarter this year.

Hedin Automotive will offer the XPENG P7 and G9. The P7 is a dynamic sedan with a WLTP driving
range of up to 576 km while the G9 is a spacious SUV with up to 570 km WLTP driving range that can
fast charge with up to 300 kW thanks to its 800V battery. Later, the XPENG G6 will also be added to
the range in the dealerships.

Consumers eager to embrace the future of driving with XPENG's electric vehicles can expect
unparalleled customer service and expertise from Hedin Automotive, reflecting the company's
renowned legacy in the luxury automotive industry.
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About XPENG

XPENG is a Chinese technology company founded in 2014 by a group of entrepreneurs with a shared
vision of changing the future of mobility using technology. The head office and one of the factories are
in Guangzhou, in the south of China (near Hong Kong). XPENG has been building cars since 2018, but
the company also focuses on other forms of mobility, such as through the air. XPENG cars are
characterized by intelligent assistance, safety and comfort systems that are easy to use by everyone,
partly due to an operating system developed in-house (Xmart OS). XPENG cars are already driving
completely autonomously in parts of China. In Europe, XPENG is currently active in Germany, Norway,
Sweden, Denmark and the Benelux; the European head office is in Amsterdam.
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About Hedin Mobility Group

Hedin Mobility Group is one of Europe's largest mobility providers, with more than 12,500 employees
and operations in 14 countries. In 2023, net sales amounted to SEK 81.7 billion (approx. €7.1 billion)
and the Group sold more than 218,000 vehicles.

Our operations consist of three main business areas:

e |n Distribution, we are a significant importer/distributor of vehicles, spare parts, tires, rims and
wheels as well as accessories on the European market. We are importer and/or distributor for
BYD, Dodge and RAM, Ford and Ford F-150, Honggi, INEOS Grenadier, MG as well as Renault,
Dacia and Alpine. Within spare parts we are, among other things, an authorised partner for GM
and Mopar in Europe as well as the exclusive global supplier of Saab Original parts.

® |n Retail, we represent 45 brands and provide a comprehensive offer - sales, financing,
insurance, and aftermarket services - comprising new and used passenger cars, commercial
vehicles, and trucks to both private and corporate customers. Sales take place both online and
via a European dealer network comprising more than 330 own dealerships with a total of over
800 sales points under names such as Hedin Bil, Bavaria, Hedin Automotive, Motor-Car,
Torpedo Gruppe, Stephen James, Delta Auto and Renova.

® |n Mobility solutions, we address new user needs and sales models in the automotive
industry by providing and developing innovative services. Through Carplus, Unifleet, MABI
Mobility and Hedin Supercharge, users are offered various flexible and modern mobility
solutions.

Hedin Mobility Group's operations also include Hedin IT, which provides the Group with high-end
operations, support and digital development, as well as strategic investments in Mercedes-Benz
Financial Services Slovakia, Lasingoo Sverige and Casi (formlerly Imove).

Read more on
Part of Hedin Group
Hedin Mobility Group is part of the Hedin Group together with the Hedin Construction group and IL.A.

Hedin Fastighet AB. Hedin Group is also a partner in Consensus Asset Management and Ripam Invest
AB, which owns Marstrands Kurhotell, Kurbadhus and Societetshus.
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