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Viscaria's major shareholders lend 
SEK 400 million with intention to 
participate in upcoming share 
issue
Press release 30 June, 2025 07:00 CEST

Gruvaktiebolaget Viscaria today announces that the company has agreed on a 
shareholder loan of approximately SEK 400 million from two of its major shareholders, 
TomEnterprise Public Capital AB and Jan Ståhlberg.

The purpose of the shareholder loan is to secure financing considering the timetable for the 
planned mine opening and strategic initiatives such as Grand Viscaria.

According to the agreement, the company may use the shareholder loan, in full or in part, until 
August 30, 2025. The borrowed amount carries an annual interest rate of 10 percent and is 

 and shall be repaid, along with accrued interest, no later than December 31, amortization-free,
2026. Under the terms of the shareholder loan, there is an option and an intention from the lender 
to convert the loan amount into shares in a future new share issue. As security for the loan, 
Viscaria has pledged the shares in its subsidiary Viscaria Kiruna AB.

Together with the shareholder loan announced on November 28, 2024, the company has received 
shareholder loans and accompanying letters of intent totalling SEK 715 million from certain major 
shareholders, of which approximately SEK 510 million from TomEnterprise Public Capital AB and 
approximately SEK 140 million from Jan Ståhlberg.

“We want to thank our major shareholders for the great trust they are showing us through this 
financing and the accompanying letters of intent. Our plan is to carry out a rights issue so that no 
shareholder will be involuntarily diluted,” said Jörgen Olsson, CEO of Viscaria. “The capital gives 
us increased financial strength and flexibility to continue our work developing the Viscaria mine 
according to plan. It is a clear confirmation of confidence in our strategy and the long-term 
potential of our assets.”
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“Viscaria has, in a methodical and predictable manner, shown that it follows a clear strategy, which 
inspires great confidence. I see the company as very well positioned to help strengthen  Sweden's
and  copper supply, making it a very interesting investment opportunity,” said Thomas Europe's
von Koch of TomEnterprise.

In line with previous communication, the company estimates that the initial investment required 
to restart the Viscaria mine will amount to approximately SEK  billion and is planned to consist 6.1
of approximately 50–60 percent debt financing and approximately 40–50 percent equity.

This information is information that Gruvaktiebolaget Viscaria is obliged to make public pursuant to the 
EU Market Abuse Regulation. The information was submitted for publication, through the agency of the 
contact persons set out above, at   CEST.2025-06-30 07:00

For further information, please contact:
Jörgen Olsson, CEO
Mobile: +46 (0) 703 – 420 570
Email: jorgen.olsson@viscaria.com

Karin Svensson, Head of Communications
Mobile: +46 (0) 761 – 169 190
Email: karin.svensson@viscaria.com

 or info@viscaria.com www.viscaria.com

About Viscaria
Gruvaktiebolaget Viscaria is a company that is scaling up to become a modern and responsible 
producing mining company through the reopening of the Viscaria mine in Kiruna. The  deposit's
high copper grade, assessed mineral resources, geographical location and growing team of 
experienced employees provide good conditions for the company to become an important 
supplier of  and responsibly produced copper - a metal that has a central role in high-quality

 and  climate transition. In addition to the Viscaria mine, the company holds a Sweden's Europe's
number of processing concessions and exploration permits in Arvidsjaur (Eva, Svartliden, 
Granliden) and Smedjebacken (Tvistbogruvan) - all in Sweden. The Parent  shares are Company's
listed on Nasdaq Stockholm Main Market (ticker VISC).
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