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SenzaGen has carried out a directed share issue 
of approximately SEK 37.2 million

Lund, June 12, 2024

THIS PRESS RELEASE MAY NOT BE ANNOUNCED, PUBLISHED OR DISTRIBUTED, DIRECTLY OR 
INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, HONG KONG, JAPAN, CANADA, NEW 
ZEALAND, SINGAPORE OR SOUTH AFRICA OR IN ANY OTHER JURISDICTION WHERE SUCH 
ANNOUNCEMENT, DISTRIBUTION OR PUBLICATION OF THIS PRESS RELEASE WOULD BE 
UNLAWFUL OR WOULD REQUIRE ADDITIONAL REGISTRATION OR OTHER MEASURES. PLEASE SEE 
“IMPORTANT INFORMATION” AT THE END OF THE PRESS RELEASE.

SenzaGen AB (publ) (“SenzaGen” or the “Company”) has, in accordance with the intention 
announced by the Company through a press release, on June 12, 2024, resolved on a directed issue 
of a total of 5 315 701 shares (the “Directed Issue”). A number of new Swedish and international 
institutional investors participated in the Directed Issue, including ShapeQ Gmbh, Life Science 
Invest Fund I och Landia AB. The Directed Issue was heavily oversubscribed. Through the Directed 
Issue, SenzaGen receives SEK 37.2 million before transaction costs. The Directed Issue has been 
carried out with the support of the authorization from the Company's annual general meeting on 15 
May 2024. The subscription price in the Directed Issue has been set at SEK 7 per share, through an 
accelerated bookbuilding procedure carried out by Sedermera Corporate Finance AB 
(“Sedermera”).

The Directed Issue
The Board of Directors of SenzaGen has, based on authorization from the Company's annual general 
meeting held on 15 May 2024, resolved on a directed issue of 5 315 701 shares. The subscription price 
in the Directed Issue amounts to SEK 7 per share and has been determined through an accelerated 
bookbuilding procedure carried out by Sedermera. The subscription price corresponds to a discount 
of approximately 18,6 percent in relation to the volume weighted average price (VWAP) of the 
Company's share on Nasdaq First North Stockholm during the period from and including 2024-04-29 
to and including 2024-06-12.

Motives and considerations of the Board of Directors
In order to strengthen SenzaGen's long-term growth and increase profitability, the Company chooses 
to carry out the Directed Issue. The proceeds will provide the Company with the financial capacity to 
invest in existing technology to both increase market share through expansion of the product portfolio 
and to increase efficiency and enable license sales within non-animal testing. The Company will also 
use part of the proceeds to make strategic investments in the sales organization to strengthen 
commercial activities. The net proceeds from the Directed Issue are intended to be utilized as follows:

• Inclusion in the ISO standard for GARD®skin for expansion in the medical device industry,
• OECD approval for GARD®skin Dose-Response to meet demand from the chemical and cosmetics 

industries,
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• Development of the VitroScreen ORA® platform for production of spheroids for the pharmaceutical 
and cosmetics industries,

• Technical platform upgrade for gene expression analysis, and
• Expansion of the sales organization.

It is the Company's assessment that the investments will have a significant positive effect on the 
Company's growth rate. Revenues related to the investments are expected to be approximately SEK 
50 million from 2027 and approximately SEK 100 million from 2029. In addition, the gross margin for 
GARD® is expected to increase by 5 percentage points as a result of the investments.

The Company's Board of Directors has made an overall assessment and carefully considered the 
possibility of raising capital through a rights issue, but has concluded that a rights issue compared to 
a directed issue (i) unlike a rights issue, the Directed Issue is expected to strengthen the shareholder 
and capital base in the long term. The Company wishes to strengthen and expand its base of 
institutional, professional, and strategically important shareholders, in order to further strengthen 
the liquidity of the Company's share, (ii) would take significantly longer to implement and thus entail a 
risk of increased general market risk exposure, and (iii) the implementation of a directed share issue 
can be done at a significantly lower cost and with less complexity than a rights issue and in light of 
the current market conditions, the Board of Directors has assessed that a rights issue would risk to 
require external guarantees from an underwriting consortium in order to ensure a sufficient 
subscription rate, which would entail significant additional costs and potentially further dilution for 
the Company's shareholders depending on the type of consideration paid for such guarantee 
commitments..

In view of the above, the Board of Directors has made the assessment that the Directed Issue with 
deviation from the shareholders' preferential rights is the most advantageous option for SenzaGen to 
finance the Company's portfolio expansion and other growth-enhancing initiatives, while maintaining 
the most value in the Company and being most favorable for the Company's shareholders.

As the subscription price in the Directed Issue will be determined through an accelerated book-
building procedure, the Board of Directors considers that the marketability of the subscription price 
is ensured.

To facilitate the implementation of the Directed Issue, new shares have initially been subscribed for 
by Nordic Issuing AB in its capacity as issuing agent at an amount corresponding to the quota value of 
the shares, for onward transfer to the final investors at the price of SEK 7 per share, which is 
ultimately recognized to the Company.

Number of shares, share capital and dilution
Through the Directed Issue, the Company's share capital will increase by SEK 265 785,05, from SEK 
1 209 416.25 to SEK 1 475 201.3, through a new issue of 5 315 701 shares, which means that the total 
number of shares will increase from 24 188 325 shares to 29 504 026 shares and will result in a 
dilution of approximately 18 percent of the capital for existing shareholders who did not participate in 
the issue.
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Advisors
SenzaGen has engaged Sedermera Corporate Finance AB as Sole Bookrunner and Markets and 
Corporate Law AB as legal advisor in connection with the Directed Issue. Nordic Issuing AB acts as 
issuing agent.

This press release has been translated from Swedish. The Swedish text shall govern for all purposes 
and prevail in case of any discrepancy with the English version.

IMPORTANT INFORMATION
The publication, release or distribution of this press release may be restricted in certain jurisdictions. 
Recipients of this press release in jurisdictions where this press release has been published or 
distributed should inform themselves about and observe any such restrictions. This announcement 
does not constitute an offer to the public, or a solicitation of any offer, to buy or subscribe for any 
securities of the Company in any jurisdiction. This document has not been approved by any authority 
in any jurisdiction and does not constitute a prospectus within the meaning of Regulation (EU) 2017
/1129 (the “Prospectus Regulation”). No prospectus has been or will be prepared in connection with 
the Directed Issue. In any EEA Member State, this communication is only addressed to and is only 
directed at “qualified investors” in that Member State within the meaning of the Prospectus 
Regulation.

The information in this press release may not be announced, published, copied or distributed, directly 
or indirectly, in the United States, Canada, Japan, Australia, Hong Kong, New Zealand, Singapore, 
South Africa or any other jurisdiction where the announcement, publication or distribution of the 
information would not comply with applicable laws and regulations or would require a prospectus, 
registration or other measures than those required by Swedish law.

This press release does not constitute or form part of an offer or solicitation to purchase or subscribe 
for securities in the United States. The securities referred to herein have not been and will not be 
registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be 
offered or sold in the United States absent registration or an applicable exemption from, or in a 
transaction not subject to, registration under the Securities Act. There is no intention to register any 
securities referred to herein in the United States or to make a public offering of such securities in the 
United States.

In the United Kingdom, this document and any other materials in relation to the securities described 
herein are only being distributed to, and are only directed at, and any investment or investment 
activity to which this document relates is available only to, and will involve only, “qualified investors” 
who are (i) persons having professional experience in matters relating to investments falling within 
the definition of “investment professionals” in Article 19. 5 of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005 (the “Order”); or (ii) high net worth entities falling within 
Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “relevant persons”). 
In the United Kingdom, any investment or investments to which this communication relates are 
available only to, and will involve only, relevant persons. Persons who are not relevant persons 
should not take any action on the basis of this document and should not act or rely on it.
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This announcement does not constitute an invitation to underwrite, subscribe for or otherwise 
acquire or dispose of any securities in any jurisdiction. This press release does not constitute a 
recommendation for any investor's decision regarding the Directed Issue. Each investor or potential 
investor should conduct its own investigation, analysis and evaluation of the business and information 
described in this press release and any publicly available information. The price and value of the 
securities may go down as well as up and past performance is no guide to future results. Neither the 
contents of the Company's website nor any other website accessible through hyperlinks on the 
Company's website are incorporated into or form part of this press release. 

Information for distributors
For the purpose of complying with the product governance requirements contained in: (a) Directive 
2014/65/EU of the European Parliament and of the Council on markets in financial instruments, as 
consolidated, (“MiFID II”); (b) Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593, 
which complements MiFID II; and (c) national implementing measures (together, the “MiFID II 
Product Governance Requirements”) and to disclaim any non-contractual, contractual or other 
liability to which any “manufacturer” (within the meaning of the MiFID II Product Governance 
Requirements) might otherwise be subject, the offered shares in SenzaGen have been subject to a 
product approval process, which has determined that such shares are: (i) suitable for a target market 
of retail investors and investors meeting the criteria of professional clients and eligible 
counterparties, as defined in MiFID II; and (ii) suitable for distribution through all distribution 
channels permitted by MiFID II (the “Target Market Assessment”). Notwithstanding the Target Market 
Assessment, distributors should note that: the price of SenzaGen's shares may fall and investors may 
lose all or part of their investment; there is no guarantee of return or capital protection associated 
with the Company's shares; and an investment in the Company's shares is only suitable for investors 
who do not require a guaranteed return or capital protection and who (alone or with the assistance of 
an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an 
investment and who have sufficient resources to bear any losses that may result from such an 
investment. The Target Market Assessment is without prejudice to any other requirements relating to 
contractual, legal or regulatory selling restrictions in relation to the Directed Issue. It is further noted 
that, notwithstanding the Target Market Assessment, the Sole Bookrunner will only seek investors 
who meet the criteria of professional clients and eligible counterparties.

For the avoidance of doubt, the Target Market Assessment does not constitute (a) an assessment of 
suitability or appropriateness for the purposes of MiFID II or (b) a recommendation to any investor or 
group of investors to invest in, or purchase, or take any other action whatsoever with respect to the 
shares of SenzaGen.

Each distributor is responsible for conducting its own Target Market Assessment in respect of 
SenzaGen shares and for determining appropriate distribution channels.

Disclosure to investors pursuant to the act (2023:560) on the Screening of Foreign Direct 
Investments
The Act (2023:560) on the Screening of Foreign Direct Investments ("FDI Act") applies to the 
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company's operations. In the event that the subscription of shares would result in an investor, after 
the investment, directly or indirectly, holding votes representing or exceeding any of the thresholds of 
10, 20, 30, 50, 65, or 90 percent of the votes in the Company, the investor is required to notify their 
investment to the Inspectorate for Strategic Products in accordance with the FDI Act.

Forward-looking statements
This press release contains forward-looking statements that reflect the Company's intentions, beliefs 
or expectations regarding the Company's future results of operations, financial condition, liquidity, 
performance, prospects, anticipated growth, strategies and opportunities and the markets in which 
the Company operates. Forward-looking statements are statements that are not historical facts and 
can be identified by the use of words such as “believes”, “expects”, “anticipates”, “intends”, 
“estimates”, “will”, “may”, “anticipates”, “should”, “could” and, in each case, the negatives thereof, or 
similar expressions. The forward-looking statements in this press release are based on various 
assumptions, many of which are based on additional assumptions. Although the Company believes 
that the assumptions reflected in these forward-looking statements are reasonable, there can be no 
assurance that they will materialize or that they are accurate. Because these statements are based 
on assumptions or estimates and are subject to risks and uncertainties, actual results or outcomes 
could differ materially from those in the forward-looking statements for a variety of reasons. Such 
risks, uncertainties, contingencies and other important factors could cause actual events to differ 
materially from the expectations expressed or implied in this press release by the forward-looking 
statements. The Company does not guarantee that the assumptions underlying the forward-looking 
statements contained in this press release are accurate and any reader of this press release should 
not place undue reliance on the forward-looking statements contained in this press release. The 
information, opinions and forward-looking statements expressed or implied herein are made only as 
of the date of this press release and are subject to change. Neither the Company nor anyone else 
undertake to review, update, confirm or to release publicly any revisions to any forward-looking 
statements to reflect events that occur or circumstances that arise in relation to the content of this 
press release.

Contacts

Peter Nählstedt, President and CEO, SenzaGen AB
Email: peter.nahlstedt@senzagen.com | Mobile: +46 700 23 44 31

, VP Marketing & CommunicationsTina Dackemark Lawesson
Email:   | Mobile: +46 708 20 29 44tina.lawesson@senzagen.com
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About us

SenzaGen is a corporate group that aims to be a leader in  science and testing, driving the in vitro
transition from animal testing to methods better suited to reflect human biology. The Company 
provides high-performance, non-animal test methods and innovation and consulting services based 
on state-of-the-art technology. Non-animal methods are more effective, more accurate and less 
expensive than traditional animal-based methods while also helping to reduce the number of 
laboratory animals. The Company has a growth strategy centered around continued 
commercialization of its proprietary GARD® and VitroScreen ORA® test platforms, expansion of its 
test portfolio and evaluation of acquisition opportunities of profitable and growing companies with 
complementary offerings. SenzaGen has its headquarters and GLP-certified laboratory in Lund, 
Sweden and subsidiaries in the US and Italy. For more information, please visit: www.senzagen.com.

SenzaGen is listed on Nasdaq Stockholm First North (ticker: SENZA). FNCA Sweden AB is the 
company’s Certified Adviser. 

This information is information that SenzaGen is obliged to make public pursuant to the EU Market 
Abuse Regulation. The information was submitted for publication, through the agency of the contact 
persons set out above, at 2024-06-12 21:15 CEST.

Attachments

SenzaGen has carried out a directed share issue of approximately SEK 37.2 million
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