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Ingrid Capacity and global investor Mirova enter
strategic partnership foralarge-scale BESS portfolio
inthe Nordics

Ingrid Capacity, the Nordic BESS leader, and Mirova, an affiliate of Natixis Investment
Managers dedicated to sustainable investment, announce a cross-border partnership of two
BESS projects totalling 145 MW/290 MWh in Sweden and Finland. Ingrid Capacity will
develop, operate and optimise both systems. The partnership is a clear example of how
established European players come together to deploy the future energy infrastructure, and
ajointinvestment in European competitiveness and energy resilience.

Inits first BESS partnership in the Nordics, Mirova, a global pioneerin sustainable finance, invests
€65 millionintwo of Ingrid’s large-scale storage systems:

® Pedersore, Finland: a 45 MW/90 MWh battery storage project thatis ready to build.

® Vaggeryd, Sweden: a 100 MW/200 MWh battery storage projectlocatedin the SE3
electricity price area, expected toreach ready-to-build statusin 2027.

As the vertically integrated BESS-specialist, Ingrid Capacity will develop, operate and optimise
both systems. Ingrid will provide technical and commercial asset management, EPC
management and optimisation services, while continuing to develop the Vaggeryd project until
it reaches ready-to-build status. With the partnership, Ingrid Capacity now adds 145MW
/290MWh toits portfolio of assetsin construction or operations. With these two assets, Ingrid
willhave 950MWh of assets under management.

“We are pleased to be Mirova'’s first BESS partnerin the Nordics. Strong partnerships are
essential when creating value for the long term and our two institutions share the same sense of
responsibility in doing so. Both companies understand the critical role for BESS in building a
better grid and European resilience. Our mission is to build Europe’s leading integrated
flexibility platform. Trusted partners like Mirova are key to that growth journey.” says Axel
Holmberg, CEO of Ingrid.

“Battery storage is becoming a critical component of Europe’s energy infrastructure, enhancing
grid flexibility, supporting renewable integration and strengthening security of supply. This initial
portfolio is underpinned by attractive market fundamentals and a resilient risk-return profile,
including an offtake agreement for the Pedersére project. We look forward to scaling the
platform and supporting the development of more resilient energy systems across the Nordic
region.” says Antoine Blayau, Investment Director at Mirova.

This cross-border partnership combines Ingrid Capacity’s expertise in developing and
operating battery storage projects and deliver market-leading assets to investors with Mirova’s
experience financing energy transition infrastructure across Europe, with a strong track record
as aninvestorin Swedish energy infrastructure. Together, the two companies aim to support the
deployment of BESS capacity that can contribute to a more resilient and flexible Nordic energy
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Media Contacts

Global - Frida Nordstrém, Chief Communications Officer
frida.nordstrom@ingridcapacity.com

Ingrid Capacity +467092553 89
France - Steele & Holt
mirova@steeleandholt.com
+33630754407

Mirova UK - H-AdVvisors

mirova@h-advisors.global

Sweden - Rossen & Company
mirova@rossen.com

About Ingrid Capacity

Ingrid is a Swedish energy-tech and infrastructure company addressing critical grid constraints
through vertically integrated flexibility solutions. By combining deep grid expertise, proprietary
optimisation technology, and a scalable development platform, Ingrid has built a high margin,
capital-efficient business model with strong market traction and significant embedded growth.
With the projectsincludedin the Mirova partnership, Ingrid reaches more than 950 MWh BESS
deployed and under management.

About Mirova

Mirova is a global asset management company dedicated to sustainable investing and an
affiliate of Natixis Investment Managers. At the forefront of sustainable finance for over a
decade, Mirova has been developing innovative investment solutions across all asset classes,
aiming to combine long term value creation with positive environmental and social impact.
Headquartered in Paris, Mirova offers a broad range of equity, fixed income, multi-asset, energy
transition infrastructure, natural capital and private equity solutions designed for institutional
investors, distribution platforms and retail investors in Europe, North America, and Asia-Pacific.
Mirova and its affiliates had €36.7 billion in assets under management as of June 30, 2026.
Mirovais a mission-driven company*, labeled B Corp**.

Image Attachments

BESS System
AxelHolmberg CEQO Press

Ingrid Capacity AB | Drottninggatan 9811160 Stockholm, Sweden | info@ingridcapacity.com


mailto:mirova@steeleandholt.com
mailto:mirova@steeleandholt.com
mailto:mirova@h-advisors.global
mailto:mirova@rossen.com
https://storage.mfn.se/3eea63fc-430d-48d2-b7eb-6f309399529c/bess-system.jpg
https://storage.mfn.se/cf650629-857f-478f-a8f2-0377f93342a5/axel-holmberg-ceo-press.jpg

