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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, DIRECTLY OR 
INDIRECTLY, IN THE UNITED STATES, AUSTRALIA, CANADA, NEW ZEALAND, HONG KONG, 
JAPAN, SINGAPORE, SOUTH AFRICA, SOUTH KOREA OR ANY OTHER JURISDICTION WHERE 
SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL OR WOULD 
REQUIRE REGISTRATION OR ANY OTHER MEASURES. THIS PRESS RELEASE IS NOT A 
PROSPECTUS BUT AN ANNOUNCEMENT IN CONNECTION WITH THE RESOLVED NEW ISSUE 
OF UNITS WITH PREFERENTIAL RIGHTS FOR ENVIRO’S SHAREHOLDERS. PLEASE REFER TO 
IMPORTANT INFORMATION AT THE END OF THE PRESS RELEASE.

Enviro publishes prospectus regarding the 
rights issue
On April 14, 2025, Scandinavian Enviro Systems AB (publ) ("Enviro" or the "Company") 
announced that the Board of Directors, conditional on the approval of the extraordinary 
general meeting, had resolved on a rights issue of units consisting of new shares and 
warrants of approximately SEK  million (the "Rights Issue). On May 5, 2025, the 297.6
extraordinary general meeting resolved to approve the Board of Directors' resolution to carry 
the Rights Issue. Today, Enviro announces that the prospectus relating to the Rights Issue (the 
"Prospectus") has been approved by the Swedish Financial Supervisory Authority (the "SFSA") 
and has been made available on  webpage,  together with Enviro’s www.envirosystems.se,
other information related to the Rights Issue. The Prospectus will also be made available on 
Pareto Securities’ webpage,  and at the  webpage, www.paretosec.com, SFAS’s www.fi.se.

Indicative time plan
The following time plan for the Rights Issue is preliminary and subject to change.

Trading in unit rights 20 May - 28 May 2025

Subscription period 20 May - 3 June 2025

Trading in paid subscribed unit (BTU) 20 May - 16 June 2025

Expected announcement of the preliminary outcome in the Rights Issue 3 June 2025

First day of trading in warrants of series 2025:1 23 June 2025

Subscription period for warrants of series 2025:1 1 September 2026 - 15 September 2026

Advisors
Pareto Securities acts as Sole Manager and Bookrunner, Wigge & Partners Advokat KB acts as 
legal adviser to the Company and Baker McKenzie Advokatbyrå is legal adviser to Pareto 
Securities AB in connection with the Rights Issue.

Important information
This press release does not constitute a prospectus for the purposes of Regulation (EU) 2017
/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be 
published when securities are offered to the public or admitted to trading on a regulated market 
and repealing Directive 2003/71/EC (together with related delegated and implementing 
regulations, the ” ”). A prospectus has been prepared by the Company in Prospectus Regulation
connection with the Rights Issue (the ” ”). The Prospectus has been reviewed and Prospectus
approved by the Swedish Financial Supervisory Authority, which is the national competent 
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authority in Sweden with regard to the Prospectus Regulation, and the Prospectus has been 
published on the  webpage. Investors should not subscribe for or purchase any Company's
securities referred to in this press release except on the basis of the information in the Prospectus.

This press release does not contain or constitute an invitation or an offer to acquire, sell, 
subscribe for or otherwise trade in shares, units, subscription rights or other securities in Enviro. 
An invitation to the persons concerned to subscribe for units in Enviro is only made through the 
Prospectus. The Prospectus contains, among other things, risk factors, financial information and 
information about the  Board of Directors. In order for investors to fully understand the Company's
potential risks and benefits associated with a decision to participate in the Rights Issue, any 
investment decision should only be made based on the information in the Prospectus. Thus, 
investors are encouraged to review the Prospectus in its entirety.

This press release does not identify or suggest, or purport to identify or suggest, the risks (direct 
or indirect) that may be associated with an investment in the Company. The information relating 
to the Rights Issue contained in this press release is for background purposes only and does not 
purport to be full or complete. No reliance may be placed for any purpose on the information 
contained in this press release or its accuracy or completeness. Pareto Securities is acting for 
Enviro in connection with the Rights Issue and for no one else. Pareto Securities will not be 
responsible to anyone other than the Company for providing the protections afforded to its 
clients nor for giving advice in relation to the Rights Issue or any other matter referred to herein.

The publication, release or distribution of this press release may, in certain jurisdictions, be 
subject to legal restrictions and persons in the jurisdictions in which this press release has been 
published or distributed must inform themselves about and observe such legal restrictions. The 
recipient of this press release is responsible for using this press release and the information 
contained herein in accordance with the applicable rules in each jurisdiction.

This press release is not intended for persons residing in Australia, Hong Kong, Japan, Canada, 
New Zealand, Singapore, South Africa, the United States or any other country or jurisdiction 
where the offer or sale of subscription rights, paid subscribed shares or new shares is prohibited. 
This press release may not be announced, published or distributed, directly or indirectly, in or 
into Australia, Canada, Hong Kong, Japan, New Zealand, Singapore, South Africa, the United 
States or any other country or jurisdiction where such action is wholly or partly subject to legal 
restrictions or where such action would require additional prospectuses, registration or other 
measures in addition to those required by Swedish law. Nor may the information in this press 
release be forwarded, reproduced or displayed in a manner that contravenes such restrictions or 
that would require additional prospectuses, registration or other measures in addition to those 
required by Swedish law. Pareto will not engage in transactions or cause or attempt to cause the 
purchase or sale of any securities in or into the United States in connection with the Rights Issue. 
Actions in violation of the restrictions may constitute a violation of the United States Securities 
Act of 1933, as amended (the ” ”) or applicable laws in other jurisdictions. No Securities Act
subscription rights, paid subscribed shares or new shares have been or will be registered under 
the Securities Act, as amended from time to time, or applicable securities legislation in any state 
or other jurisdiction in the United States and no subscription rights, paid subscribed shares or new 
shares may, directly or indirectly, be exercised, offered, sold, resold, delivered or otherwise 
transferred in or into the United States, except pursuant to an applicable exemption from the 
registration requirements of the Securities Act and in accordance with applicable securities 
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legislation in the relevant state or other jurisdiction in the United States. No offer to the public of 
subscription rights, paid subscribed shares or new shares is being made in the United States. 
There are no plans to register any securities mentioned in this press release in the United States 
or to make a public offering in the United States.

This press release is distributed and directed only to (i) persons outside the United Kingdom or (ii) 
investment professionals falling within the definition of  in Article 19(5) ”investment professionals”
of the Financial Services and Markets Act 2000 (Financial Promotion) (the ” ”) or (iii) high net-Order
worth entities within the meaning of Article 49(2)(a) to (d) of the Order, and other persons to 
whom this press release may lawfully be communicated (all such persons together being 
referred to as ”relevant persons”). Any investment to which this press release relates is available 
only to, and will be engaged in only with, relevant persons. Persons who are not relevant persons 
should not take any action based on this press release and should not act or rely on it.

Within the European Economic Area (” ”), no public offering of securities is being made in any EEA
Member State other than Sweden. In other member states of the European Union (” ”), such an EU
offer can only be made in accordance with exemptions in the Prospectus Regulation. In other 
countries in the EEA that have implemented the Prospectus Regulation in national legislation, 
such an offer can only be made in accordance with an exemption in the Prospectus Regulation 
and/or in accordance with any relevant implementation measure. In other EEA Member States 
that have not implemented the Prospectus Regulation in national legislation, such an offer can 
only be made in accordance with the applicable exemption in the national legislation.

 statementsForward-looking

This press release may contain certain  statements. Words such as , forward-looking ”intended”
, , , , , ,  and other expressions that are ”assessed” ”expected” ”may” ”plan” ”believe” ”estimate” ”could”

indications or predictions of future developments or trends, and that are not based on historical 
facts, constitute  statements. By their nature,  statements involve forward-looking forward-looking
known and unknown risks and uncertainties because they depend on future events and 
circumstances.  statements do not guarantee future results or developments Forward-looking
and actual results may differ materially from those expressed or implied by the  forward-looking
statements in this press release.

This press release has been issued by Enviro and is the sole responsibility of the Company. No 
representation or warranty, express or implied, is made by or on behalf of Pareto Securities or 
any of the  or Pareto Securities’ respective group companies or any of their respective Company’s
directors, officers or employees or any other person as to the accuracy, completeness or fairness 
of the information contained in this press release or any other information made available to any 
party or its advisers.

The information, opinions and  statements contained in this press release are forward-looking
valid only as of this date and are subject to change without notice. The Company undertakes no 
obligation to publicly update or revise any  information as a result of new forward-looking
information, future events or similar circumstances, other than as required by applicable law.
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Information to distributors

Solely for the purposes of the product governance requirements contained in: (a) Directive 2014
/65/EU on markets in financial instruments, as amended (" "); (b) Articles 9 and 10 of MiFID II
Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local 
implementing measures (together, the " "), and MiFID II Product Governance Requirements
disclaiming all and any liability, whether arising in tort, contract, or otherwise, which any 
"manufacturer" (for the purposes of the MiFID II Product Governance Requirements) may 
otherwise have with respect thereto, the shares in the Company have been subject to a product 
approval process, which has determined that such shares are: (i) suitable for a target market of 
retail investors and investors who meet the criteria of professional clients and eligible 
counterparties, as defined in MiFID II; and (ii) suitable for distribution through all distribution 
channels as permitted by MiFID II (the " "). In addition, solely for the EU Target Market Assessment
purposes of each  product approval process in the United Kingdom, the target manufacturer's
market assessment for the  shares has led to the conclusion that: (i) the target market Company's
for such shares is only eligible counterparties, as defined in the FCA Handbook Conduct of 
Business Sourcebook, and professional clients, as defined in Regulation (EU) No 600/2014 as it 
forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (" "); UK MiFIR
and (ii) all distribution channels for such shares to eligible counterparties and professional clients 
are appropriate (the " " and, together with the EU Target Market UK Target Market Assessment
Assessment, the " "). Notwithstanding the Target Market Assessment, Target Market Assessment
distributors should note that: the price of the  shares may decline and investors could Company's
lose all or part of their investment; the  shares offer no guaranteed income and no Company's
capital protection; and an investment in the  shares is suitable only for investors who Company's
do not require a guaranteed income or capital protection, who (either alone or in conjunction with 
an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an 
investment and who have sufficient resources to bear any losses that may result therefrom. The 
Target Market Assessment is without prejudice to any contractual, legal, or regulatory selling 
restrictions in relation to the Directed Share Issue. Furthermore, it should be noted that 
notwithstanding the Target Market Assessment, Pareto Securities will only provide investors who 
meet the criteria of professional clients and eligible counterparties.

For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an 
assessment of suitability or appropriateness for the purposes of MiFID II or UK MiFIR; or (b) a 
recommendation to any investor or group of investors to invest in, or purchase, or take any other 
action whatsoever with respect to the  shares.Company's

Each distributor is responsible for undertaking its own target market assessment in respect of the 
 shares and determining appropriate distribution channels.Company's

For further information, please contact:
Fredrik Emilson, CEO Enviro, +46 (0)  67 83, 706-05 fredrik.emilson@envirosystems.se
Fredrik Aaben, CFO Enviro, +46 (0) 729 70 78 91, fredrik.aaben@envirosystems.se

mailto:fredrik.emilson@envirosystems.se
mailto:fredrik.aaben@envirosystems.se
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 The English text is an  translation of the original Swedish text. Should there be any N.B. in-house
disparities between the Swedish and the English text, the Swedish text shall prevail.

Scandinavian Enviro Systems contributes to enhanced environmental and economic 
sustainability using a patented technology for the recovery of valuable raw materials from 
scrapped and  products, including tires. The production of new tires using carbon end-of-life
black recovered with  technology reduces carbon dioxide emissions by up to 93 percent Enviro’s
compared to virgin carbon black. Enviro has its head office in Gothenburg and a plant for the 
recycling of  tires in Åsensbruk. The largest owner is the French tire manufacturer end-of-life
Michelin. Enviro was founded in 2001 and is listed on Nasdaq First North Growth Market with 
FNCA Sweden AB, +46  00 399, , as its Certified Advisor. 8-528 info@fnca.se www.envirosystems.se

mailto:info@fnca.se
https://envirosystems.se/

