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Accru Partners successfully places senior secured
bond issue of EUR 550 million - the largest
inaugural rated Nordic high yield bond offering in
the market to date

Accru Partners Group AB (publ) (“Accru Partners”), backed by the private equity
firm Axcel, has successfully placed a EUR 550 million senior secured bond issue -
the largest inaugural rated Nordic high yield bond offering in the market to date.
The offering attracted strong interest from both Nordic and international investors
and was significantly oversubscribed.

— “We appreciate the strong support for our inaugural bond issue. During the one week
roadshow, we met more than 150 unique investors and the book was significantly oversubscribed
with high quality international and Nordic investors. With this strong refinancing and additional
capital raise, Accru Partners will be able to continue to grow and play an important role in the
industry in the years to come as we continue to deliver the highest quality audit, accounting, tax
and other advisory services to our customers,” says Andreas Thorling, CEO of Accru Partners.

— “We’'re pleased to see the strong support from credit investors for Accru Partners’ bond issue.
This is the fifth company in our current portfolio to access the Nordic bond market, making Axcel
an active issuer and allowing us to contribute to the continued positive development of the Nordic
public markets,” says Bjorn Larsson, Partner at Axcel and responsible for the investment in
Accru Partners.

The bonds have a term of four years and carry a floating interest rate of 3-month EURIBOR plus
475 basis points. Proceeds will be used to refinance existing debt, support future add-on
acquisitions and for other general corporate purposes.

The settlement date of the bond issue is expected to occur on 30 September 2026. The bonds
will be listed on Nasdaq Stockholm or another regulated market within 12 months.

The bonds are rated B by Standard & Poor’s and B3 by Moody’s.

In connection with the bond issue, Accru Partners has also secured a EUR 125 million committed
super senior revolving credit facility, which will be available to support future add-on acquisitions
and for other general corporate purposes.

ABG Sundal Collier AB and Skandinaviska Enskilda Banken AB (publ) acted as Global
Coordinators, and ABG Sundal Collier AB, Danske Bank A/S, Danmark, Sverige Filial, DNB
Carnegie Investment Bank AB (publ), Nordea Bank Abp, Nykredit Bank A/S and Skandinaviska
Enskilda Banken AB (publ) acted as Joint Bookrunners. Bruun & Hjejle acted as legal counsel to
Accru Partners and Axcel, and Gernandt & Danielsson acted as legal counsel to the Global
Coordinators and Joint Bookrunners.
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It may be unlawful to distribute this announcement in certain jurisdictions. This announcement is
not for distribution, directly or indirectly, in or to the United States, Australia, Japan, Canada, New
Zealand, South Africa, Hong Kong, Switzerland, Singapore or any other jurisdiction where such
distribution would be unlawful or require registration or any other measures.

A rating is not a recommendation to buy, sell or hold securities and may be subject to revision,
suspension or withdrawal at any time by the assigning rating organisation.

Important Notice

This announcement is for information purposes only and is not an offer to sell or buy any
securities. Any securities mentioned in this announcement may not be sold in the United States
unless they are registered under the US Securities Act of 1933, as amended (the “Securities Act”)
or are exempt from registration. Any securities described in this announcement have not been
and will not be registered under the Securities Act, and accordingly any offer or sale of such
securities may be made only in a transaction exempt from registration requirements of the
Securities Act.

For more information, please contact:
Carl-Fredrik Meijer, Group CFO & Deputy CEO
Email: carl-fredrik.meijer@accrupartners.com
Tel: +46 (0) 70 108 70 19

About Accru Partners

Accru Partners is a European provider of audit, accounting, tax and other advisory services to
SMEs, operating 80 partner firms across Sweden, Norway, Denmark, UK and France. Based on a
differentiated model combining local brand ownership and partner-led client relationships with
group-level technology, Al and compliance capabilities.

www.accrupartners.com

Accru Partners ¢ Drottninggatan 82 SE 111 36 Stockholm Sweden


mailto:carl-fredrik.meijer@accrupartners.com
http://www.accrupartners.com

